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JANUARY EDITION OF THE BANKER’S DIRECTORY 


Rand, McNally & Co. have just published the sixty-fourth edition of the 
Bankers’ Directory and the volumes are now ready for shipment. The 
J nuary edition is the most complete directory and blue book of the banks 
that has ever been issued and is especially valuable for the reason that dur- 
ing the last six months the country has gone through one of the most acute 
an d farreaching money crises in the history of the country. 
| While the disastrous results, so far as the banks are concerned, have been 
‘ess than expected the fact that there have been a large number of failures 
and a much larger shifting of bank stock holdings, entailing changes in 
Management of many of the banking institutions, makes the January edition 
‘of the Bankers’ Directory exceedingly valuable and a necessity to the banks 
‘and business houses for reference. 
' The greatest care has been taken to make this edition as near accurate 
n to the minutest detail as money and the publishing art could accomplish. 
he January volume presents the new officers and directors of such banks 
this continent as have undergone changes, as well as those which have not, 
in addition contains a list of representative attorneys in the United 
tes and Canada, members of the bar whose responsibility is unquestioned. 
eo In a reference book such as the Bankers’ Directory accuracy in every 
il is absolutely essential. Unless you have it the volume practically is 
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of little value. The care with which the revision of the bankers’ blue book 
for the January issue by Rand, McNally has been prepared bespeaks for it 
all that can be desired so far as this essential is concerned. Closed banks, 
even in the hamlets, have been eliminated, new institutions have been inserted 
and changes of name, capital, surplus and other features have been included, 
making this number a medium of reliable information of incomparable value. 


PLAN TO CHECK MONEY HOARDING 


By B. M. CHATTELL 
Cashier Illinois Trust and_Savings Bank, Chicago 


Currency legislation that will supply an emergency issue, available to all 
the solvent banking institutions, national, state or private to take the place 
of money being hoarded, penalized so heavily that it will automatically 
retire when funds become plentiful is the simpliest and safest means of 
guarding against a recurrence of the acute situation experienced a few weeks 
ago. 


In my opinion the only legislation which will rescue the business situation 
from the paralyzing and ultimately ruinous results of the present crisis will 
be the immediate passage by Congress of an enactment creating an emer- 
gency currency, highly taxed and secured by bank assets. I would suggest 
the authorization and organization of a national clearing-house association, 
with the Secretary of the Treasury and the comptroller of the currency ex- 


officio members thereof; that the different clearing-houses throughout the 
country elect delegates, and they in turn to choose the board of directors; 
that every clearing-house association having a combined capital and surplus 
of not less than $3,000,000 shall be eligible to membership in the national 
organization, under such restrictions as the national association may find 
it expedient to adopt. 


It shall be the duty of the national clearing-house association, whenever 
a necessity arises, to pass upon the collateral of banks applying for currency 
to meet a sudden contingency. The local clearing-house association should 
first pass upon the application and upon the securities, and should then 
recommend to the central body that relief be granted. Upon their recom- 
mendation the Secretary of the Treasury shall authorize the issue of bank 
notes to the extent of not more than 75 per cent of the market value of the 
collateral, the value of such collateral to be at all times maintained and 
guaranteed by the local clearing-house association. 


The collateral securing emergency currency shall consist of storage re- 
ceipts for agricultural products, the products of mines and manufactures, 
promissory notes, bills of exchange, convertible bonds and stocks, and such 
other evidences of debt as are in the judgment of the members of the local 
and national clearing-house association good and convertible. 

The tax on emergency currency should be at least 7 per cent per annum, 
and it should be redeemed as soon as the necessity is over, in gold coin, 
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through the United States treasury, said gold to be deposited with the treas- 
urer for that purpose by the clearing-house association which has applied for 
the currency. 

If there are no constitutional objections to a plan of this kind, all other 
details in connection therewith, such as assessing the clearing-house members 
to meet expenses, ete., may be left for future discussion. What the plan 
would accomplish if it could be put into effect immediately is: 

1. Enable every solvent bank to pay its depositors in full. 


2. Immediately stop the hoarding of money, which is the only ruinous 
feature of a panic. 


3. Would right the business situation at once, by enabling banks to carry 
their borrowers to the full extent of their needs. 


4. Values of all kinds would be re-established, investment securities find 
their normal level, and the crisis would be over. 

5. It would enable every community to take care of itself. 

6. It would make manifest abuses improbable. 

7. The penalty would not be burdensome and at the same time it would 
permit the liquification of practically all of a bank’s assets in times of emer- 
gency. 

8. It would place no burden upon the country, inflict no drastic legisla- 
tion and includes all of the country’s financial strength and not merely one 
branch of our banking system. 


9. It does not permit of a circulation for profit. 


Our Foreign Commerce in January 


Statistics on our foreign commerce for January shows a continuation of 
the tendencies which during the last few months have been piling up a 
huge trade balance in favor of this country. The exports as compared with 
the corresponding month last year increased $16,914,891 while the imports 
fell off $40,888,230. The balance of trade in favor of this country is $120,- 
513,131, an increase over January, 1907, of $62,710,000. The figures show also 
that a new record had been made for three consecutive months, for in Novem- 
ber the trade balance in our favor was $93,000,000 and in December, $115,- 
000,000. The total trade balance for three months was thus more than $328,- 
000,000. . 

The value of all the exports for January was $206,211,000, within $918,000 
of December’s total, which was the largest in the country’s history. Imports, 
on the other hand, were but $85,698,000, the smallest of any month since July, 
1905, and the smallest for January since 1904. The imports were $40,888,000 
fess than in January, 1907. 

Of January’s exports $128,010,076 represented agricultural products, as 
compared with $78,201,759 of all other merchandise. Exports of gold were 
$442,200, as compared with imports of $10,880,460. 
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STEEL AS A TRADE BAROMETER 


WHAT THE RECENT QUARTERLY REPORT OF THE EARNINGS AND UNFILLED 
ORDERS OF THE BIG CORPORATION INDICATES 


Now that the banking crisis has passed and money is flowing freely—pos- 
sibly too much so—in the natural channels interest naturally centers in the 
general business and trade reaction. 

The natural question that arises in the mind of both bicheee and business 
man is: How far will this trade recession extend? 

So far it has been impossible to get a basis for a comparatively accurate 
estimate for the reason that in no previous period of financial panic and 
trade reaction have the conditions been exactly similar to those which have 
characterized the developments of the last few months. 

at steel in 
consequence of its widespread uses can still be relied upon as an accurate 
barometer of trade—is being closely watched is the iron and steel trade. 
So far there has been no let-down in the finished steel products but there has 
been a reduction in the cost of pig iron. This illustrates to what extent the 
influence of the big corporation has extended in the steel industry and affords 
one reason why perhaps steel may not prove as accurate a barometor as in 
former years of industrial crises. 

Certain it is that by reason of the control of the larger part of the steel 
industry through a large corporation there has been no overproduction 
which insures an earlier recovery from the present stagnation than in former 
years of business contraction. Another feature is that the system of publicity 
of the United States Steel corporation quarterly affecting both earnings and 
unfilled tonnage affords a more accurate basis of comparison with former 
years but this only dates back for enough to include the business reaction of 
1903-4. 

So far as can be ascertained there is no basis for a comparison as regards 
this industry for 1873 and certainly none for the crisis of 1857 which more 
nearly in many ways compares with the present. 

The report recently made public therefore cannot accurately indicate the 
future course through any comparison excepting with the period of 1903-4 
and before that can be taken as a criterion it is necessary to point out some 
of the fundamental differences. In the first place the period of 1903-4 was 
not a major panic and its developments were no where near so far-reaching as 
those in the present crisis. In the second place the buying power of the 
great agricultural classes which is, comparatively speaking, unimpaired, was 
no where near as strong as in the present instance. 

This is clearly reflected by the fact that the business of the American 
Steel and Wire company, a subsidiary of the United States Steel corpora- 
tion, was the last to shut down and has been the first to indicate a revival 
of trade. Its business is largely with the agricultural classes and those 
closely allied with that element. It started into the spring trade with about 
50 per cent of it finished stock. 
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But in the steel rail branch of the corporation there has been scarcely a 
pulsebeat that would indicate a quickening or a revival of business. This of 
course is due to the fact that this has.been a financial crisis caused by the 
over-extension of credits and a money stringency rather than because of any 
fundamental causes in our industrial situation. Had the crisis been tided 
over or delayed two or three years the reverse might have developed. The 
revival in the rail business therefore depends upon the ability of the roads 
to finance their needs and this in turn rests upon their earning capacity. 

At present the income reports of many of the railroads leave such a nar- 
row margin of net earnings and surplus that capital is not readily attracted 
to the securities offered even with money comparatively easy. There must 
be a revival therefore in traffic before the steel rail business will pick up. 

The comparative figures of net earnings and of new business reflected in 
tonnage of unfilled orders are: 


Unfilled Tonnage. Net Eearnings. 

Quarter 1903-5 1907-9 1903-5 1907-9 
Second 4,666,578 7,603,787  $36,642,307.00 $45,503,705.00 

3,278,742 6,425,008 32,422,954.00 43,804,285.00 

3,215,128 4,624,553 ° 15,037,180.00 32,553,995.00 

4,136,961 13,445,230.00 *15,000.000.00 

3,192,277 19,490,724.00 

3,027,436 18,773,931.00 

4,696,203 21,466,631.00 

5,579,560 23,025,893.00 


There is a presidential campaign and election ahead which will cause cau- 
tion and hinder a general business revival. But even this will not long hold 
the farmer in check once he is assured of another good crop ahead and if this 
country is favored with reasonably bountiful returns from the soil the re- 
covery to a normal condition in all lines of trade will be rapid. Railroads 
have retrenched in operating expenses and with a moderate revival of traffic 
the returns will warrant the investment of capital. Hence the trend of the 
earnings and unfilled tonnage of the big steel corporation should indicate the - 
progress being made in a recovery in general business. 


It will therefore be not only interesting but profitable to revert to the 
course of earnings and unfilled orders indicating the new business of the steel 
corporation in 1903-4 and the year following. It will be noted that 1904 was 
a presidential year and this may account to the falling off in new business 
as reflected in the unfilled tonnage figures for the second and third quarters 
of 1904. But in that campaign at no time was there any serious doubt as to 
the outcome of the election.,President Roosevelt being regarded as almost 
certain of re-election from the time of the conventions in June and July. 


The depression of that period began the latter part of the first half of 1903 
but it was not until August that the turn downward in the net earnings be- 
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came marked, the falling off in July’s net being comparatively small. The 
decline in new business was emphasized by the returns for the third quarter. 
There was a partial recovery in the first quarter of 1904 but the unfilled 
tonnage fell below the low returns for 1903. The recovery in unfilled ton- 
nage to the point of the second quarter of 1903 when the reaction set in was 
not recorded until the last quarter of 1904. Beginning with October of that 
year the new business commenced to show big gains. 


INDIANA STATE BANK OF ISSUE 


Advocacy of a central bank of issue as a panacea for the evils and limi- 
tations of our currency system has brought to light again the early history 
of banking in Indiana when the old Indiana State bank and its successor the 
State Bank of Indiana existed with their credit currency weathered two 
panics. 

The Indiana State bank began business at one of the most critical periods 
in the history of the country, at the beginning of an era of speculation and 
internal improvement which all but bankrupted the nation, and which culmi- 
nated in the disastrous panic of 1837. In this panic every bank in the West 
and Southwest and most eastern banks failed. The State Bank of Indiana 
did not fail. 

Every bank in the country suspended specie payments at this time, but 
the Indiana State Bank suspended in part only and continued to redeem for 
the home people. During this time the credit of this bank was scarcely im- 
paired. Its notes were said by the Philadelphia Ledger of July 2, 1839, to 
be in great repute in Nashville, Natchez and New Orleans, and to command 
a premium in those cities. The bank resumed specie payments in 1842. 

The free banks of 1852 all went to smash save two or three, causing an im- 
mense loss to the holders of their ‘‘ wild-cat’’ notes. These notes were secured 
by bonds deposited with the Auditor of State. The State Bank of Indiana 
made for the state, on an investment of $1,000,000, more than $3,500,000, 
which splendid sum was used to lay the foundations of Indiana’s great free 
school system. 

The successor of the state bank, namely, the Bank of the State of Indiana, 
chartered in 1855, survived the panic of 1857, and did not suspend specie 
payments, even in part, notwithstanding the banks in the country, with few 
exceptions, disastrously failed during that panic. And after the passage 
of the legal tender act, this bank held to specie payments for one whole month 
longer than the United States government. 

A table, compiled from the semi-weekly statements of the bank’s condi- 
tion, from the beginning to October, 1651, discloses some interesting and 
illuminating facts. 

The discounts, after 1837, vary from $3,000,000 to $5,500,000. The amount 
of money reserve reached its highest point in January, 1839, at $1,390,000, 
and most of the time was several hundred thousand smaller. 
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The amount of notes in circulation shows a constant and material fluctua- 
tion, rising and falling at times approximately as much as $500,000 in one 
month. The maximum amount reached a little more than $4,000,000 and was 
at times below $2,000,000. The individual deposits at no time reached a sum 
much in excess of $800,000 and varied in amount considerably. For example, 
on Aug. 31, 1844, the discounts were $2,651,261.18; money reserve, $1,112,- 
259.89 ; circulation, $2,903,115 ; individual deposits, $188,193,51. 

On Feb. 28, 1851, the discounts were $5,628,018.54; money reserve $1,059,- 
485.51; deposits, $729,831.53. ; 

Here we have an example of an enormous increase of discounts amount- 
ing to more than 100 per cent on a diminishing reserve. An increase in dis- 
counts always carried with it an increase of circulation, whereas the reserve 
at times would sharply decline on an inclining discount. There are repeated 
examples of this tending to establish the principle that a bank is not limited 
in its ability to discount by the state of its reserve. 

Under its charter the note issue was limited to twice the amount of the 
capital and the branches, which originally numbered ten, were mutually re- 
sponsible for each other’s note issue, and debts and obligations. These notes 
were purely a credit or asset currency and were issued without the deposit 
of securities against their redemption. This currency was elastic and its 
safety lay in the mutual obligations of all branches. 


In these days a loan or discount usually takes the form of a book credit, 
against which a check may issue. In those days checks were not so freely 
used, and seldom did, the individual deposits reach $800,000 with a capital of 
$2,000,000. Today many banks with a capital of $100,000 have deposits ag- 
gregating $800,000. 

That the state bank was in strong hands is illustrated by the character 
of men in charge. The strength of the bank lies in the mutual responsibility 
of the branches for the notes coupled with the ability to convert the same 
into specie on demand, Hugh McCulloch, who was cashier of the Fort Wayne 
braneh of the state bank of 1834, and a member of the general board of - 
directors until the bank was succeeded by the bank of 1855, characterized 
this mutuality of responsibility as the keystone of the arch of the bank’s suc- 
cess. He also said that it would have required an immense amount of dis- 
honesty or bad management to have made the bank insolvent. 

Mr. McCulloch went to Washington City in 1863 to oppose the national 
bank act and was offered the comptrollership of the currency. He resigned 
the presidency of the state’bank to accept this offer. He was afterward Sec- 
retary of the Treasury under Johnson, Grant and Arthur. 

The existence of the Bank of the State of Indiana was terminated by the 
heavy tax levied by the national government. An act made necessary by the 
preference of the people for the state bank notes possibly. In the ‘history of 
early Indiana banking therefore is to be found a striking illustration of sue- 
cessful asset currency and branch banking. 


Vout. XXXVI—No. 3-3 
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HOLDS ALDRICH BILL IS SOUND 


By ANDREW JAY FRAME 
President Waukasha National Bank and former President American Bankers’ Association 

While I am an advocate of a central bank of issue I am also in favor of the 
Aldrich bill. It is a sound compromise measure. I care not what plan is 
adopted providing the currency is amply secured to prevent distrust in the 
minds of the masses and no inflation results, both of which must be guarded 
against as we would guard against an insidious disease. The plan will also 
bring relief under panic conditions. These three things are essentials. 

The question has been raised as to whether the banks have sufficient bonds 
on which to base these extra issues. Well, in Wisconsin eighty national 
banks out of 120 hold bonds other than those of the United States, not count- 
ing small holdings less than $10,000, comprising practically sufficient quanti- 
ties to cover the requirements. In 1896 all national banks held in such bonds 
$189,000,000, while in 1906 they held $675,000,000. Doubtless there would 
be necessity for shifting some of these holdings as to the quality required 
to fulfill the law. 

But there would be no difficulty in obtaining $250,000,000 of securities 
such as the savings of New York and the New England states are allowed 
by law to hold, which would be at once acceptable by the department at 
Washington without any investigation. 


Bond holdings by banks generally have been increased almost in a geo- 


metrical ratio in the last forty years. The evidence is also undoubted that 
such holdings are increasing more rapidly, as the surplus capital has ae- 
cumulated with wonderful rapidity of late years. All the banks in the 
United States hold over $4,000,000,000 of bonds today. 


The states, counties and municipalities of the United States alone have 
approximately $2,000,000,000 of indebtedness outstanding, to which railroad 
bonds can be added as provided in the bill. 

In view of these facts, will any man assert that the bulk of the banks in 
the United States, where panics or serious troubles are likely to be born— 
not in the country towns, surely—that banks generally will not hold the 
quality and quantity of bonds required to make up $250,000,000 of extra 
eurrency to ‘‘loan to all solvent parties’’ that the wheels of commerce be not 
stilled? This amount is the largest ever used to relieve panic conditions. 

Where is the conservative banker that would not hold a sufficient quantity 
of interest-bearing securities as a secondary reserve on which currency could 
be secured to pay to frightened depositors or central reserve banks to pay 
their country correspondents? Apparently the quality of required security 
is ample, as well as the quantity. , 

How about the claim that the 6 per cent tax is too high? The Imperial 
Bank of Germany, where rates for money are lower than here, has issued 
currency 121 times in the last thirty years under a tax of 5 per cent, paid to 
the government on such issues. The Austro-Hungarian Bank, under parallel 
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conditions, has done likewise fifty-five times in*the last eighteen years. 
Where is the banker in the United States when panic threatens who will not 
put up sound collateral to obtain cash at a 6 per cent rate to meet demands 
instead of slaughtering sound securities in a hard market? 

The asset currency inflationists evidently are not hunting for relief, but 
for the ‘‘loaves and fishes,’’ continued the banker. They openly say so. Not- 
withstanding the fact that today we have in the United States a total of 
$1,746,000,000 non-standard money, this does not seem to satisfy them. This 
includes $700,000,000 silver (worth half its face), $346,000,000 legal tender 
notes and $700,000,000 national bank notes. They are asking for the issu- 
ance of $200,000,000 to $300,000,000 of additional asset currency under a 
tax of 214 per cent per annum under the plea that it will bring elasticity. 
Instead of its bringing elasticity I assert that it will simply bring further in- 
flation. 

Why? Does any sane man believe that any bank in the United States 
with the right to issue currency without collateral, paying only 214 per cent 
per annum for its use, in the face of a 6 per cent to a 10 per cent rate will not 
keep out of the whole permissible amount for the profit in it? Thus the rub- 
ber currency would be stretched to the limit and when a panic struck us the 
reservoir would be empty. 

Such a currency would expand, but not contract. Such inflation would 
simply drive the gold out of the country, under the Gresham law, by the in- 
jection of too much inferior currency, which is already plethoric. 

The redemption theory of the asset currency advocates is impractical and 
will not work under our independent banking system. Asset currency issued 
by independent banks has been discarded the world over, and to return to 
it would simply be returning to eighteenth and nineteenth century fiatism. 

We do not need inflation, but we want to have relief at hand when it is 
necessary, and the Aldrich bill supplies it. 

If elasticity, which has worried the political economists of all ages, is so 
desirable, to my mind no plan more nearly solves it than the European single 
banks of issue, of which the Imperial Bank of Germany is the best example. 
It is a problem not easily solved, as all history proves. 

The indication of overexpansion of credit is a high interest rate. That 
high interest rate is the barometric signal that credit has expanded to the 
extent of capital supplied and ought to prevent further inflation of credits. 
Easy methods of issuing asset currency still further inflate this pyramid of 
credit, but the 6 per cent -penalty for the issuance of currency under the 
Aldrich bill compels conservatism by penalizing overexpansion of credit, and 
thus accomplishes the object sought. 

Continued increase in the quantity of currency simply adds fuel to the ' 
fire of overspeculation. A check valve is necessary for the overbuoyant. A 
currency secured by undoubted collateral inspires confidence; unsecured 
fiat money such as the asset currency advocates are urging breeds distrust 
and distrust blights all prosperity. 
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THE SUFFOLK SYSTEM OF BANKING 
By JOSEPH T. TALBERT 
Vice-President Commercial National Bank, Chicago 

In discussions of the currrney question the points most frequently made 
and stoutly argued against the issue of notes secured by general assets of 
banks are, first, the dangers of inflation, - second, the alleged unsoundness 
of the notes. 

Belief that these defects are inherent in any issue of unsecured notes is 
the natural outgrowth of costly experience with a multitude of state bank 
issues, secured and unsecured, during the first six decades of the last century. 

Since the establishment of national banks the country has enjoyed a cur. 
rency that is at least safe, however rigid and costly it may be. Partly by 
reason of this experience, which is false in its teaching, and partly from preju- 
dice, the public for forty years has refused to give thought to unsecured bank 
note issues; has neither paused to consider the real cause of the unsoundness 
of many state bank issues, nor sought to understand the qualities which make 
a note sound and good. 

If either of the common arguments against credit notes was founded upon 
fact it would be sufficient to condemn such notes forever. The objections 
raised, however wrong they may be, are deep-rooted, and they are honestly 
and widely believed. It is therefore, the duty of those who take it upon 
themselves to advocate credit notes to prove their safety from inflation and 
their inherent soundness as currency. 

This can best be done by subjecting such notes to the tests of experience, 
than which nothing can be more certain. History is the record of human ex- 
perience, and we, therefore, turn to history. 

Fortunately we find within our own country one of the best examples in 
all the world of the development of a system of unsecured bank notes which 
for a full generation gave the people of New England a currency as safe as 
the present bond-secured note, and ideal in its capacity to respond to the 
needs of trade. ‘ 

I refer, of course, to the Suffolk Bank system, under which methods and 
redemption facilities were developed which gave New England. bank note 
currency pre-eminence for many years. The distinctive characteristic was a 
central point of redemption—the City of Boston—where the Suffolk Bank 
acted in a manner similar to a clearing-house for the redemption at par of 
the notes of practically every bank in New England. 

These banks were located in six states, the laws of which were not uni- 
form. The limits of issue varied in the several states and often differed in 
the charters of banks in the same state. The range of note issues to capital 
was as low as 20 per cent. in special cases in Rhode Island, to as high as 200 
per cent. in Vermont after 1840. 

While there were these widely differing legal limits of issue there was 
no limit whatever upon the possible issue of notes by officers of banks dishon- 
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estly inclined. Banks could and no doubt did in some cases keep on hand 
as many printed notes ready for issue as they chose. In some few instances 
overissue did oceur. 

Owing to lack of railways, telegraph and telephone lines, and the slowness 
of communication by stage-coach and sail, many banks in the system were 
more remote in actual time from the central redemption city than any bank 
in the United States is today from its nearest reserve city. 

There was no uniformity of the various state laws with respect to share- 
holders’ liability and often no such liability at all; no uniform requirements 
as to lawful reserve to be carried against notes outstanding, nor adequate 
provisions for their redemption in coin. 

Under such conditions it is not to be wondered at that prior to the estab- 
lishment of the Suffolk Bank chaos should have existed and that the notes 
of good and bad banks alike passed in Boston at a discount of 142@5 per cent. 
or more, depending upon remoteness and difficulty of effecting redemption. 
Naturally the bad and discredited currency had a tendency to drive good 
money out of circulation. 

The plan of the Suffolk Bank, which was established in 1818, was to trade 
in these notes for profit, and incidentally,, by securing deposits from the 
banks, to create an agency in Boston for the redemption at par of the notes 
of all banks in New England. The plan proved an admirable success, brought 
order out of chaos, and would today have existed throughout our country 
and have sustained a currency as safe and efficient as any in the world had 
not the necessities of government brought about the present costly system of 
bond-secured notes. 

The secret of the success of the Suffolk Bank lies in the system it estab- 
lished of redeeming the notes of New England banks at par. The bank pro- 
posed to perform this service in consideration of a certain sum to be kept free 
of interest on deposit with it by each bank of issue. The notes of banks ac- 
cepting these terms were redeemed over the counters of the Suffolk Bank, 
charged to the account of the bank of issue and returned. 

The undertaking at first was strongly opposed by the banks because it 
tended to keep down their circulation and reduce their profits. They called 
it oppressive, and protested against the injustice of being required to redeem 
their notes at Boston as well as over their own counters. It was declared 
to be impossible to maintain this double system of redemption. 

No bank, how ever, was obliged to come into the system, but in the cases 
of those which refused the Suffolk Bank bought their notes in Boston at a dis- 
count, assorted them and presented them to the issuing banks, thus forcing 
redemption over their own counters. This proved in the long run too ex- 
pensive for the objecting banks. Their notes, because of the discount in Bos- 
ton, did not circulate on equality with notes of banks in the system, and, 
therefore, were not good for remittance to Boston or other cities. In conse- 


quence they enjoyed only a limited circulation in their own communities and 
none outside. 
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Thus the banks found it to their own interest ultimately to maintain the 
agency in Boston where their notes were daily subjected to test.at the Suffolk 
Bank, and proved by active redemption a right to circulate at home as well 
as throughout the country. In time practically every solvent bank in New 
England accepted the arrangement and the system became firmly established. 

Each bank, in order to create and maintain a balance at the Suffolk Bank 
sufficient to redeem its notes as they might be presented, sent to Boston all 
the notes of other banks it received. The very freedom of issue created and 
sustained competition. Every bank struggled of necessity to hasten redemp. 
tion of the notes of other banks. So rapid was the redemption that at times 
there passed through the Suffolk Bank each week about one-eighth of the en- 
tire volume of note currency in New England. 


In 1860 there were 506 banks in the system, practically the same number 
there are of national banks in the New England states today. Their average 
capital outside of Boston was $160,000 and including that city the average 
capital was $206,000. Their circulating notes reached $47,000,000 and aver. 
aged at that time about $40,000,000, while the annual redemption of notes 
reached the enormous sum of $400,000,000, thus proving that a note on the 
average remained in circulation about thirty-six days. 


Under our system of bond-secured notes the average time a note remains 
in cireulation is about 512 days or nearly two years. This means that practi- 
cally no redemption is effected except when a note wears out. 


The same economic principle which caused the Suffolk system is the active 
agency which produces elasticity in Canadian bank note issues today. The 
same principle also is witnessed in the operation of clearing-houses. Each 
bank clears the checks it receives on other banks in order to meet the demands 
held by other banks against it, thus protecting its reserves and sustaining its 
power to make loans. 


The result of this competitive redemption in the Suffolk system.during the 
twenty years prior to the civil war was that the percentage of actual circula- 
tion to permitted issue did not exceed on the average 33 per cent. In 1840 it 
was 23 per cent; in 1850, 4 per cent; in 1860, 36 per cent. Not in the whole 
range of science or of human experience is any fact capable of proof more 
certain or indisputable than that under such a system of redemption inflation 
is impossible., 


A BUSINESS CONSCIENCE 


A need of the hour is a business conscience which will be comprehensive 
enough in its scope to take in all the transactions of individual life and yet be 
intense enough to differentiate clearly between what is right and what is 
wrong, either in the minutest details of business conduct or in the weightiest 
relations of corporations and Government, says the Wail Street Journal. 
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BANK SERVICE AND ADAPTABILITY 


By CHARLES W. STEVENSON 


In taking the larger view of the bank it will be seen that service and 
adaptability go together. The manager of a bank in a manufacturing com- 
munity would not fail to make the savings end of it prominent. He would 
want to accommodate the many wage earners, and in doing so, he would 
appeal to a class of business which is desirable. A small country bank, in 
astrictly farming community, having few merchant accounts, would not fail 
to rediscount to meet the needs of patrons no matter what its ideas of bank- 
ing were or rather its preferences. And so the man who makes the bank 
of the greatest service to the community in which it is located will adapt 
it to the needs of the community. 


There is no conflict here. The man who studies the bank with reference 
to its benefits to the community will find that he has enlarged his business 
along legitimate lines. For the community is benefitted in the long run only 
by that class of improvements or business enterprises which are stable and 
which the bank may well foster. 


To keep a look-out, from the vantage point of the bank, is to survey the 
field of possibilities for the community. It is to examine the intrinsic wealth 
of the place. It is to seek those avenues for the employment of money that 


are native to the locality. It is to study the nature of the soil and the char- 
acter of the people. 


We may pause a’ moment here to consider the pleasure of conducting a 


business with a view to service rather than with the sole view of making 
money. 


The man who comes to regard his bank as one of the most important 
integers in the community because of its service will find that the business 
assumes a new, a brighter aspect. There will be less of the idea of confine- 
ment and drudgery connected with it. The institution will become the apple 
of the eye. Pride will supplant profit. And a softer tone will become the 
habit of the manager. 

There is no undue sentiment about this. In the process of thought if the 
man comes to understand and be impressed with the fact that a bank, con- 
ducted after the most approved principles, still is indispensable to the ad- 
vance of the town, he will naturally feel that he is a helper. He will not 
make loans through individual sympathy, but he will respond more sensi- 
tively to the wants of the whole community. And if he finds the would-be 
borrower is in the line of legitimate work he will take an added pleasure in 
accommodating him. 

To build up, in the midst of friends and lifelong associates, a banking 
institution which is ample for the needs of the community, and which is as 
solid as a rock, is no mean life work for any man. As has often been written, 
the banker is the most trusted man in the community. To never fail in this 
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trust, to have that acumen which keeps the bank abreast of the times, is 
enough to make man feel that he has lived a useful and honorable life. The 
fame of the banker may not spread far as a financier, but he will be glad in 
his age to know that through all the vicissitudes and panics of a quarter 
century he steered his ship so that none were lost, passed all that endangers, 
and can feel that every man is still his friend and has faith in him as of old. 
And then to think of the good accomplished through the agency of the 
bank’s help. 

So a study of service is not sentimental. It is merely agreeable and has 
its reflex action on the heart of the man. If all business was regulated by 
this ideal there would be less talk of the rich growing richer and the poor 
growing poorer. 

And this study of service and adaptability will be found not to be in 
conflict with the good of the bank from the standpoint of growth and suc- 
cess. Take the simple matter of keeping the bank at the point of volume 
sufficient to supply the rational needs of a small community. This may be 
done by adding to the capital stock, if necessary, to forestall the formation 
of another competing bank. It may be done by keeping the rates at the 
level of the advancing times. It may be done by getting the right officers to 
administer the bank’s business. It may be done by piling up a large sur- 
plus. Or all of these methods may be pursued as the years roll on. 

There can be no question from the side of greatest good that the bank 
should do all these things. There can be no question from the side of profit 
that it is business to do so. 

Nor does this militate against the safety of the institution. The bank 
that most nearly supplies the real needs of a community is the one that will 
be firmest in its nature. It cannot be assailed, because there will be no 
loans on its books that are not stable. There will be no idle funds on hand 
to be a menace in time of drouth. There will be no class of business fostered 
which makes for wildcat speculation and dishonest means. But the whole 
community, as far as the influence of the bank goes—and it has a wide and 
direct influence—will be doing a legitimate business in which there is profit 
for all and misfortune for none. All the schemes which get ahead by the 
downfall of a part of those who go in will be absent. 

In the more intimate relations between borrower and banker the idea 
of service as the means to true prosperity holds good. For the borrower 
comes in time to lean upon the banker. In a degree the banker supports him. 
He cannot do business unless he has credit. Be he ever so good a merchant 
there are times when it is more profitable than otherwise to borrow. He 
may have plenty of money to carry on his business, but he cannot manage 
his affairs so that he can loan to himself with profit. When the season is 
on for extra stocks he goes naturally and very profitable to his banker. He 
expects such accommodation as he needs. The banker, being satisfied with 
his methods and his security, grants the loans as they are called for. He does 
not try to run the borrower’s business, but he will, if the time arrives, put 
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his foot down upon certain new branches the merchant is adding. It matters 
not that the merchant is amply able to pay all the losses he may incur out 
of outside property, there will come a time when the safe banker will no 
longer tolerate his methods. He will begin to contract his borrowing power. 
And if he should lose a customer all well and good. In his own judgment 
he will have lost him only before he fails. 

Take the man who is of small means, and who has not much, save the 
business. As in the former case the banker will really study the needs of 
his business. He must do so in order to protect himself as a loaner. And 
this study will make him kind, indulgent and solicitous for and to his cus- 
tomer, but only so far as the principles of all business will allow. This bor- 
rower comes to lean entirely on his banker. If the relations are strained then 
the banker halts. If the borrower is disposed to forget his close attention 
to toil and honor the banker will eut him down. But he will otherwise 
always help. ; 

It is no small responsibility this of feeling that the prosperity of the 
community and its business men rests to a large degree upon the shoulders 
of the man who conducts the bank. But a full realization of this will make 
the customer respectful to the banker. He will ask for no undue favors. 

Realization of his power on the part of the banker will make him kindly 
to his customer. When you know a man must depend upon you for help, 
from a legitimate ground you must give him goodwill. The banker who can 
enter most intimately into the projects of his customer, as they are unfolded 
to him, and give advice that will be heeded, is the man ‘who is best prepared 
to take care of a bank. He is the man who can reason best with a customer, 
and refuse with the least friction. He will find that his very tone will become 
mild and indicate that he is solicitious for the welfare of his patrons. Arro- 
gance will disappear. The two will consider together, and come to know 
that what is to the interest of the one must be to the interest of the other. 

If on the other hand the man who is being largely carried by the bank 
resents this idea of open conversation on business matters, it will be well for 
the banker to know it. Even granting that the man be perfectly honest 
he will evince an egotism which sooner or later will cause him to meet with 
losses. For it is a rule, admitted by all writers, that a merchant or manu- 
facturer borrower, indeed any borrower for any purpose, cannot be harmed 
by an open and frank conversation with his banker about the use of money. 
This will not be needed at all times. The confidence will be so great and 
mutual at times that the horrower will know his banker knows, in a general 
way, the use of the money. He does not need to explain, after they both un- 
derstand one another. But all other borrowers gain by talking the matter 
over. 

The good banker will thus know the needs of all his customers and he 
will be ready to accommodate them. He will adapt the running of his in- 
stitution to these needs. And in being ever ready he will fasten his cus- 
tomers to him with hooks of steel. For there is rarely a man, who, having 
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received the right accommodations from his banker, will afterward quit him. 
The new bank, if it start, will have little charm for the man who has never 
been denied a legitimate favor at the hands of the old bank. 

It is true that banks are run to make money for the stockholders and that 
they must make money. But the man who has the management of one will 
come, as life goes on, to take the view that there is a higher thing than this, 
It is not so much the rate of dividend as the regularity of it. It is not so 
much the accumulation of a surplus as it is the forming of stable connections 
that insure the enduring nature of the bank. It is not so much the profits 
to be made as the good to be done. And the doing of good in the business 
world is the highest form of doing good. The bank, it is found on examina- 
tion, is very far from the soul-less corporations that are accused of robbing 
the people and operating in restraint of trade. The bank is first and last a 
helper. It is a servant. And the feeling of having made it successful, is the 
feeling of having helped many men to prosperity, and of having cared for 
the funds of hundreds and made them profitable to their owners. This feel- 
ing begets an attitude of mind in the banker which is in keeping with the 
principles of conduct that should always control his management. He will 
go slow and consider. He will keep the goodwill which is given: freely to 
him. And he will respect the charge committed to his care. 


—. 


BOND MARKET TREND IS UPWARD 


The course of the bond market reflects the monetary situation far better 
than does the security market. From the accompanying table it will be 
noted that the downward course of the prices of high class mortgaged securi- 
ties dated back a year before the stock market turned and the low level was 
reached even before the panic came although the liquidation that followed 
the banking crisis affected some bonds. 

The bond market is acting similar to 1893. As soon as the banks began to 
recover the demand for bonds began to manifest itself and now that the 
banking situation is normal once more the bond market which has had a 
good rise has reached a point where the bargains in municipals and many of 
the railroads and industrials have all been snapped up and investors are 
disposed to hesitate. 


Commercial borrowers are inclined to retrench partly because of the ap- 
proach of a presidential campaign and partly out of timidity caused by the 
loss of courage on the part of the big financiers who have sustained heavy 
losses. This retrenchment of course will tend toward an accummulation of 
funds. New York reflects this. 


The success of the New York City 41% per cent $50,000,000 issue Feb. 
14 supports the assertion that people want bonds not stock at this time. With 
1,102 bids, the Morgan syndicate bid being at 103,377 for $47,000,000, the 
sale was satisfactory, $37,000,000 going at 104 and better. 
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From the following table of fifteen representative-railroad bonds it will 
be seen that, whereas the average low price during the recent crisis was 9314, 
the same bonds now average par: 
Low Cur- 
High High Nov. rent 
1905 1906 1907 level 
C.B. & Q., Nebraska Extension 4’s Y% 107 95 100 
St. Paul—(Chicago & Missouri River) 5’s.... 120 1184, 103 109% 
Chicago & North Western Extension 4’s....... 105%, 10514 9834 100 
Atchison General 4’s 104%, 891%, 100% 
Baltimore & Ohio first 4’s 1051, 10114 
Denver & Rio Grande first Consolidated 4’s.. 102% 10114 94 
Atchison Adj. Gold 4’s 9914, 97% f, 8814 
Buffalo, R. & Pittsburg General 5’s........... 123%, 119% 110 
Chesapeake & Ohio General 414’s 109 101% 
Hocking Valley first Consolidated 414’s 5 110 10234 
Long Island Unified 4’s é 10134 82 
Louisville & Nashville Unified 4’s 10414 9934 
Louisville & Nashville General 6’s 2 120%, 112 117 
Missouri, Kansas & Texas first 4’s 103 891, 973% 
Norfolk & Western first Cons. General 4’s.... 104% 102% 86 96 


Average Price 109 10734 93% 100 

Although the recovery in prices shown above is considerable in extent, it. 
is only one-half that of the decline from high levels preceding. As time rolls 
on the big financiers will regain their courage and extend their investments 
to new enterprises. It is certain that the safe investment returns offered in 
many directions cannot long be ignored with money lending on call as low 
as 144 per cent in New York and time loans below 5 per cent in New York 
and 6 per cent in Chicago. 


Canadian Banking System 


Consul H. D. Van Sant of Kingston contributes the following paragraph 
on banking in Canada: ‘‘Canadians are proud of their banking system, which 
is admittedly one of the strongest in the world. There are thirty-five banks 
with Dominion charters, and these banks have 1,929 branches. The total 
paid-up capital of these is $95,827,992, and the surplus or reserve account is 
$69,827,992. 

“A government requirement is that before depositors can suffer, share- 
holders must lose in paid-up stock through double liability an amount nearly 
equal to the entire deposits. It is stated that $55,000,000 of deposits in 
Canadian banks are made by residents of foreign countries. ”’ 
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SHAW FAVORS HIGH CURRENCY TAX 


Leslie M. Shaw, former Secretary of the Treasury, was the guest of honor 
and the principal speaker at the quarterly meeting and banquet of the Phila- 
delphia branch of the National Association of Credit Men, at the Hotel Wal- 
ton early in February. Mr. Shaw devoted the serious part of his speech to 
the elucidation of his theory of an elastic currency. He declared himself in 
favor of giving to the National Banks the power to issue a supplemental cur- 
rency in times of need, based upon credit and bearing on its face, not the 
statement that the notes are secured by national bonds deposited in the Treas- 
ury at Washington, but that they are guaranteed by the national government. 
He would not have them distinguished from regular currency issues by any 
other distinguishing feature. 


On this supplemental currency he would impose a tax of 5 per cent. for 
the actual term during which it was in use. When money rates were low it 
would hence find its way, in almost automatic fashion, back to the bank and 
would be returned to the vaults of the latter, there to remain until the next 
emergency should arise. 


The books of the bank, subject to the examination by the Treasury’s rep- 
resentatives, would show at all times just how much supplemental currency 
was in circulation, if any. 


Strange Incident Revealed 


In the case of the Mechanics and Traders’ Bank, of New York, which 
recently suspended payment, there is a record of a payment made some years 
ago of a large sum, $25,000, and with a corresponding or balancing record 
upon the ledger showing that this account had been carried for some u- 
known or mysterious depositor for nearly thirty years. 


A man had been arrested for murder nearly forty years ago. Soon after 
his arrest $25,000 was deposited in his name, no one knows by whom. He 
was convicted and sentenced to be hanged, but the sentence was commuted 
to imprisonmnt for life. After serving as a life prisoner for thirty years in 
Sing Sing the man was pardoned. As soon as he reached New York, he drew 
a check for this money. 


The testimony was sustained in the trial, the identity of the man proved, 
the check was paid, and after that this man disappeared as completely as 
though swallowed by the earth. The presumption was that with the money he 
went far away, determined to begin a new life, although then a man past 
sixty years of age. 
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MEXICO CURRENCY REFORM 


Steps are being taken by some of the most influential bankers and busi- 
ness men-in Mexico to bring about a uniformity in the bank issues in the 
southern republic and thus eliminate a number of inconveniences existing 
under the present system. One of the reforms proposed is the establishment 
of a uniformity of basis for the issue of paper currency of the various banks 
of issue throughout the country, numbering about twenty, whereby the 
notes issued by all the banks of issue in Mexico will be of uniform dimensions, 
quality of paper, color and, as far as possible, allegorical engravings and 
other distinctive features. It is also said that an arrangement may be made 
by which the redemption of these bills will become the obligation of all 
banks, and at par, and that all the banks of issue in the republic will be held 
proportionately responsible for the issue of every bank having its own cur- 
rency. This is a most important measure, and will favorably affect every 
section of the country, serving not only to facilitate commercial transactions, 
but to lessen the danger from counterfeiting, avoiding discounts and giving a 
uniform value to all paper money issued in Mexico. 


Wider Distribution of Railroad Stocks 


Some idea of the importance of the net earnings of the railroads to a large 
number of people may be gathered from figures, now compiled to Jan. 1, 1908, 
showing that on that date the shareholders in the Pennsylvania Railroad 
Company numbered 57,226—an increase of 16,370 for the year 1907. 

During the year the average holding decreased from 150 to 110 shares. 
The number of women stockholders increased from 19,282 to 26,471, while 
the number of European investors in the stock grew from 7,753 on Dee. 
31, 1906, to 9,149 one year later. The increase in total holders for the month 
of December, 1907, was 1,831. 


The 20,793 holders in all the subsidiary companies added to the 57,226 
investors in the parent company, make a total of more than 77,000 investors 
who look to the profits of the Pennsylvania Railroad system for a whole or a 
part of their income. The income which is paid to these 77,000 people must 
come from the surplus carings of the companies, for none of the thousands of 
bondholders—scattered all over the world and to whom the companies are 
pledged to pay various fixed percentages—are included in this compilation. 


The First National Bank of New York is planning to organize the First 
Security Company out of its surplus profits, to take over its bond and stock 


business and to deal in real estate. The new corporation will have a capital 
of $10,000,000. 
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NEW YORK BANK STATEMENT 


The weekly statement of averages of the New York Clearing House 
Banks compare as follows: 


February 22. 
February 15 
February 8 
February 1 
January 25 
January 18 
January 11 
January 4 


December 28....... 


December 
December 
December 
November 
November 
November 
November 


Surplus 
Reserves 
$32,468,550 
30,850,225 


6,084,050 
*11,509,550 


20,170,350 


*31,751,000 
*40,101,174 
*46,210,350 
*52,989,425 
*54,103,600 
*53,666,950 
*51,924,625 


November *38,838,825 
GNOME 2G x. 505.605 0 0 sicinae *1,233,300 
a | rr 11,182,650 
cae 4,655,450 


October 
September 
September 


September 14 


September 


August 
July 
July 
July 
July 
June 
June 
June 
June 
June 
May 
May 
May 
May 
April 
April 20 
April 


March 


February 23....... 


February 16 
February 
February 
January 26 
January 19 
*Deficit. 


2,648,075 
5,646,575 
8,405,100 
6,918,700 
7,732,350 
8,756,450 
9,976,400 
9,249,075 
7,760,550 
7,473,200 
9,258,675 
9,088,075 
6,877,050 

856,250 
2,509,275 
5,626,600 
4,514,625 
5,980,525 

12,782,450 

15,688,875 

11,472,075 
8,486,225 
6,821,625 

12,346,775 

11,704,825 

15,852,925 

19,441,225 

13,131,275 
4,709,450 
3,033,100 
2,051,725 
3,857,650 
3,309,575 
4,431,050 
3,345,875 

12,634,100 

15,562,800 

18,460,700 


Total 
Reserves 
$319,041,400 
313,927,500 
314,178,300 
325,152,100 
318,856,500 
295,182,600 
268,200,500 
250,606,900 
242,561,000 
233,122,500 
226,615,300 
224,610,475 
217,831,400 
215,851,100 
218,659,000 
219,794,900 
224,107,900 
254,709,700 
267,610,500 
261,167,400 
261,823,900 
269,445,000 
272,661,000 
268,151,800 
268,993,600 
270,420,400 
272,072,300 
274,158,400 
276,986,700 
282,298,800 
283,201,900 
227,335,900 
274,567,000 
270,491,300 
275,517,200 
282,372,100 
283,082,700 
285,766,200 
294,831,100 
293,849,000 
287,997,900 
284,591,000 
286,974,600 
288,892,600 
288,745,700 
286,268,400 
278,619,500 
268,085,600 
255,245,600 
254,026,700 
257,024,000 
263,466,600 
265,565,000 
268,817,600 
269,736,500 
281,814,100 
282,315,700 
279,069,300 


Loans 


$1,143,969,700 
1,136,247,200 
1,139,755,100 
1,133,786, 100 
1,135,569,700 
1,126,677,700 
1,117,145,650 
1,132,871,800 
1,147,694,400 
1,165,446,800 
1,175,027,900 
1,186,395,600 
1,198,078,500 
1,187,998,400 
1,192,010,400 
1,187,316,400 
1,051,452,600 
1,037,711,600 
1,076,$46,300 
1,083,400,900 
1,089,068,400 
1,100,351,500 
1,097,579,000 
1,088,972,200 
1,088,597 ,200 
1,087,985,400 
1,088,152,000 
1,096,222,100 
1,110,453,300 
1,126,950,700 
1,123,163,700 
1,105,250,000 
1,104,835,900 
1,115,724,300 
1,126,539,100 
1,134,352,800 
1,139,755,900 
1,141,445,400 
1,139,931,100 
1,126,389,500 
1,124,808,700 
1,126,223,600 
1,140,320,300 
1,123,417,600 
1,125,004,900 
1,099,657,100 
1,062,688,800 
1,056,545,200 
1,049,989,600 
1,053,576,600 
1,066,956,900 
1,079,185,600 
1,083,460,400 
1,092,061,000 
1,099,356,400 
1,097,837,600 
1,085,985,400 
1,063,957,300 


Deposits 


1,146,291,400 

1,132,300,100 

1,137,384,500 

1,138,501,500 
9 


$ 


1,048,465,800 
1,050,925,400 

059,494,000 
1,066,865,900 
1,074,851,400 
1,083,283,300 
1,079,818,800 
1,089,303,800 
1,086,878,100 
1,051,786,900 
1,023,772,000 
1,025,711,400 
1,026,047,800 
1,026,047,800 
1,036,708,300 
1,057,023,600 
1,044,852,400 
1,046,485,000 
1,046,655,800 
1,048,383,600 
1,059,457,300 
1,076,904,600 
1,099,302,400 
095,772,900 
072,991,300 
070,759,800 
078,540,200 
692,031,700 
106,982,000 
114,272,300 
119,141,500 
128,194,600 
1,112,640,500 
1,106,100,900 
1,104,419,100 
1,120,599,900 
1,106,183,300 
1,108,163,500 
1,081,661,900 
1,036,713,100 
1,019,817,300 
1,002,144,600 
1,008,974,400 
1,019,889,100 
1,038,431,800 
1,045,021,700 
1,057,546,200 
1,065,562,500 
1,076,720,000 
1,067,011,600 
1,042,434,000 
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THE FINANCIAL SITUATION 


The distinctively favorable feature of the 
present financial situation is the underly- 
ing strength of the bond market. This has 
been emphasized during the latter part of 
the month just passed by the remarkable 
success of the New York city bond sale. 
When last September the $40,000,000 414 
per cent New Yory city bonds and corpo- 
rate stock were oversubscribed and the en- 
tire issue was allotted at an average price 
of 102 it was heralded as the turning point 
in the bond market. This announcement 
preved to be a little premature but the 
turning point came soon after and a few 
days ago another issue of $50,009,000 of 
which $47,000,000 were long term bonds was 
offered and brought 1,102 bids. But the 
most significant feature is that no bids 
under 104 will bring any of the bonds. 

This clearly indicates two things. The 
banks are overrun with surplus money and 
are seeking gilt edged investments and the 
general investor has as yet no use for rail- 
road much less industrial listed stocks and 
seeks only high class bonds. This was clearly 


. labor is feeling the pressure. 
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indicated by the course of the stock market 
immediately following the opening of the 
bids for the New York bonds. 


That the general situation is improv- 
ing is reflected by the reports of commer- 
cial houses regarding collections, the tend- 
ency of the interior merchants to buy a 
little and the resumption of manufacturing 
concerns on a limited scale. We are a long 
way from normal and the approach of a 
presidential campaign is causing hesitancy 
and caution and is likely to hold in check 
any great expansion of business, It should 
not be overlooked however that this a great 
rich and growing country, that one of the 
great creative elements, the farmer and 
planter, has not been injured directly by 
the recent financial disturbance; that he still 
has his buying power to a greater extent 
possibly than in former years, and that there 
is practically no overproduction of manu- 
factured goods. The latter was prevented 
by the sudden and acute developments in 
the banking world at the end of October. 


Under such a condition of affairs there 
must of necessity be a gradual resumption 
of mills all through the country. We are 
still consuming at an enormous rate, With 
polities out of the way it is doubtful if the 
resumption would not be under full swing 
by early spring but the period of uncer- 
tainty will hold the resumption in check 
possibly until after the national conven- 
tions and may be until late summer or early 
autumn. 

But the most hopeful indication of the 
times is the pruning process that is going 
on not only among the railroads but in al! 
commercial lines. The liquidation is not 
ended but it is progressing slowly and sat- 
isfactorily. Food and other commodities 
are showing the downward tendency and 
How far the 
readjustment of prices will reach is a ques- 
tion. Some believe the wage scales will have 
to give way but there is an unnatural con- 
dition, due first to organization and secondly 
to politics that may interfere even though 
the cost of living decline to a marked ex- 
tent. 

Aggregate railway earnings just compiled 
for the last six months of 1907 show a de- 
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crease of 20.15 per cent for 73 companies 
for December, and of only 2.34 per cent 
for six months. This emphasizes the in- 
tensity of the depression in railway income 
toward the end of last year, but shows that 
for the six months the railroads held their 
own remarkably well under the circum- 
stances. The fact that in a period such as 
this, compared with the highly prosperous 


period of 1906, gross earnings, aggregating ~ 


three-quarters of a billion of dollars, should 
show a decrease of only $5,732,165 is a 
record in which some justifiable pride may 
be taken. 


The critical point in the comparison, how- 
ever, is that for these six months gross 
earnings increased 7.33 per cent compared 
with 1906, while expenses increased 12.49 
per cent. Which simply shows that income 
had to reach an intense stage of advance 
before expenses could be cut down to any- 
thing like a corresponding extent. Mean- 
while the knife has been applied to the ex- 
pense side in a very comprehensive fashion. 
For instance the Pennsylvania Railroad has 
affected a reduction in payrolls on the lines 
east of Pittsburg of $1,500,000 during Janu- 
ary. Gross earnings during the first week 
of February show a decrease of 12.93 per 
cent, but this covers a limited number of 
roads. Up to this time the reports in Janu- 
ary showed a declining tendency in reduc- 
tions of gross earnings. 


PROSECUTE BANK DEFAMERS 


Vigorous prosecution of the man who 
spreads slanderous stories either by innuendo 
or direct statement affecting any banking 
institution would go far toward the safety 
of the banking business. In many in- 
stances in the recent period of financial dis- 
trust false rumors were circulated which 
caused banking institutions financial loss as 
well as depositors. 


In New York the telephone was used by 
defamers for the purpose of starting a 
run on an institution there. One instance 
of the evil effects of this was the failure 
of the Knickerbocker Trust company. Dis- 
trust and fear was caused by the remark of 
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an official of another banking institution on 
which there was a run. The result was a 
run on the Knickerbocker which resulted 
in withdrawals of upwards of $6,000,000 in 
two hours, the suicide of its president and 
a tremendous loss to its stockholders and in- 
convenience to its depositors who are de- 
prived of their money although they prob- 
ably will be paid in full in time. 


It is worthy of notice that the bankers are 
determined to put an end to this kind of 
defamation. Detectives employed by the 
American Bankers Association are directing 
the search for those starting such slanderous 
stories and prosecution is promised if they 
are found. But it is diffieult to get the 
proof. If every banker or business man 
would take steps to stop this kind of talk 
whenever heard no matter whether it is ef- 
fective in causing trouble or not such idle 
gossip would become unpopular and cease. 


LOAN CERTIFICATES GO 


Last month witnessed the disappearance 
of the clearinghouse loan certificate from 
general use. In New York of the $100,000,- 
000 in certificates of this kind only $5,520,- 
000 was in use at the end of the second 
week of February and these represented the 
indebtedness of the five banks that failed in 
New York during the last. week in January. 
San Francisco has retired the last of its 
issue while Chicago retired the last of its 
$35,000,000 of certificates early in January 
and has practically redeemed the last of ite 
clearinghouse check issue—excepting such 
straggling scrip as are held as souvenirs. 


In 1893 Chicago did not issue any clear- 
inghouse certificates but New York did and 


on previous occasions. It is interesting 
thereforé to study the life of the clearing- 
house certificate in the various panics. 


Loan certificates have been in actual serv- 
ice on this occasion for fourteen weeks, 
though it is altogether probable the actual 
life of the certificates this season may, ow- 
ing to the insolvency of the four banks re- 
ferred to, before taking up such issues, be 
prolonged beyond the eighteen-week limit, 
observed during the panic of 1893. 
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CHICAGO BANK RETURNS 


The returns from the National Banks of 
Chicago according to the statement of the con- 
dition at the close of business February 14, 
1908, shows a gain of $47,000,000 in deposits 
since December 3, 1907. In the same period 
loans expanded only $924,000 while cash 
means increased $30,000,000. The per cent- 

of cash resources to deposit liabilities of 
the National Banks is 43.5 per cent. The in- 
crease in deposits was 15.8 per cent; loans 
4-10 of 1 per cent and cash resources 25.4 
per cent over December 3, 1907, and deposits 
4.4 per cent; loans 3.3 per cent and cash 7.2 
per cent over January 26, 1907. 

Complete returns from the state banks 
in Chicago according to the official state- 
ments to the auditor of public accounts as 
at the beginning of business Feb. 15 shows 
a large increase in cash resources, a falling 
off in deposits and a pulling down of the 
loans. 


The strong position of the banks is shown 
by the large percentage of cash means held. 
The amount is equal to 33.88 per cent of 
the aggregate deposit liability of the insti- 
tutions. e ratio shown at the time of the 
last five calls is compared in the table 
given below: per cent. 
Feb. 15, 1908 
Nov. 19, 1907 ; 
ER INET ooo. 5 «sence asi wiele Soars on 26.86 
May 21, 1907 25.55 
BE C8 ions 0io)ei 96:9 4 ac. boiaclnwle eek eee 


The total of loans compared with Nov. 
19, the date of the last preceding call, 
was $198,012,631, being a decrease of $26,- 
383,100, or 11.77 per cent, compared with 
the previous report. Deposits totaled $323,- 
075,679, a decrease of $18,738,260, or 5.49 
per cent, compared with the statement made 
ninety days preceding. Cash resources were 
$109,568,923, an increase of $6,880,415, or 
6.31 per cent by similar comparison. 

Totals of the forty-two state banks are 
given below in comparison with forty in- 
eluded in the preceding call: 


Compared with Adg. 20, 1907, there was 
a decrease in loans of $55,576,969, a loss 
in deposits of $47,843,632, and a gain in 
eash means of $9,918,650. Compared with 
Jan. 28, 1907, the nearest corresponding 
date of an official call a year ago, loans 
show a decrease of $43,362,101, deposits a 
loss of $21,340,221, while the gain in cash 
means was $15,117,729. 


INCREASE IN MONEY SUPPLY 


During January there was an increase in 
the money supply in the United States of 
$15,373,000 making the total of $3,094.362,- 
000 or $191,460,000 more than a year ago. 
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This increase oyer Jan. 1, was the result of 
the $63,017,000 new gold certificates added 
to circulation. Every other class of cur- 
rency showed a decrease. Gold coin de- 
creased $7,077,077; gold certificates in- 
creased $63,017,010; silver dollars decreased 
$1,755,336; silver certificates $14,317,707; 
subsidiary silver decreased $4,279,804; 
treasury notes of 1890 $76,572; United 
States notes decreased $6,103,767 and Na- 
tional bank notes decreased $14,033,346. 

Total amount of money in the United 
States on February 1, in circulation and in 
the Treasury was $3,380,452,108, an increase 
for the month of January of $31,228,728. 
Actual circulation per capita was $35.61 on 
February 1, against $33.96 a year ago, and 
$28.38 seven years ago. 

During the month there were $5,272,000 
new national banknotes placed in circula- 
tion in the United States, according to the 
monthly report of the comptroller of the 
currency, bringing the total to $695,402,000, 
a new high record. None of this new cir- 
culation was based on government bonds, 
but was secured by deposit of lawful money 
with the Treasurer. The total of bond se- 
eured circulation was, in fact, reduced $1,- 
540,000 during the month, while that se- 
cured by deposits was increased $6,812,000. 
Circulation based on bonds now amounts 
to $641,920,000; that otherwise secured 
amounts to $53,483,000. 


JANUARY BUSINESS DEFAULTS 


While there were 39 suspensions of banks 
and other fiduciary institutions in January, 
aggregating liabilities of $61,566,000, other 
commercial failures in the United States 
during the month of January, accordin 
to the statistics compiled by R. G. Dun 
Co., were 1,949 in number and $27,099,514 
in amount of defaulted indebtedness. While 
this is a decrease of $9,200,000, as com- 
pared with the amount involved in the De- 
cember failures. and is also somewhat 
smaller than liabilities last October, there 
appears a large increase over the 1,355 fail- 
ures and the $13,628,126 liabilities in Janu- 
ary, 1907. 


Comparison with the same month last 
year shows manufacturing defaults num- 
bering 402 with liabilities of $10,267,087, 
against 265 failures for $6,064,564 in Janu- 
ary, 1907. There were 1,473 trading fail- 
ures, against 1,058 last year, and liabilities 
of $13,484.007 largely exceed the $6,799,517 
a year ago. Other commercial failures, in- 
cluding real estate, insurance, brokerage, 
ete., numbered 74, with an indebtedness of 
$3,348,420, against 32 similar bankruptcies 
last year, when the amount involved was 
$764,045. 





164 BANKERS 


Liabilities of failures in leading branches 
of busines for January are compared below 
with the previous year: 

Liabilities 
1908. 1907. 
Total manufacturing 
EE UA od 
Total trading 13,484,007 
Brokers and _ trans- 

porters 3,348,420 
Total banking 61,566,435 
Total commercial... 27,099,515 


$6,064,564 
6,799,517 


764,045 
118,000 
13,628,126 


REAL ASSET CURRENCY 


Out in Oklahoma, at Canadian, a town 
not far from Muskogee lives an Irishman, 
named J, P. Connors. He is a member of 
an Indian tribe having married an Indian 
woman. He has lived there at least thirty 
years and everybody at or near Canadian 
knows him. He has nine children, each of 
whom has 360 acres of land. The family 
has about 3,000 acres of ground, and as Mr. 
Connor is a fine farmer and has brought up 
his family to be farmers, there is enough 
property in sight to inspire confidence if the 
Connor name were not itself a financial 
Gibraltar. 

Not long ago, in a spirit of Irish humor, 
Mr. Connor had a few checks printed, to 
which he signed his name, and one son 
joined in the note. It was for $5. When 
he offered it he found that it was good and 
the people took it readily. 

Then he went into the business of issu- 
ing checks, but in a most novel form. He 
made the check payable to bearer, but not 
good if endorsed. The signature was not 
J. P. Connor, but J. P. Connor’s farm. 
The idea was that the farm backed the note, 
and not the man, hence the clause that an 
indorsement would vitiate it by putting a 
mere man’s name on an equality with the 
farm, 

Another peculiarity of the check is that 
it is payable in cotton, wheat, oats, pota- 
toes, hay, eggs, poultry and, in short, any- 
thing produced on the farm. It is also pay- 
able in cashiers’ checks or anything that 
passes for money except the currency itself. 

Now these notes are said to be doing 
the work of currency in Canadian and an- 
other town near there, and every merchant 
in both towns accepts them as freely as if 
they were greenbacks and even more readily 
than bank checks from places farther. away. 


FORGAN HITS BACK AT BRYAN 


In a letter addressed to William J. 
Byran, James B. Forgan who is rusticating 
at the Hotel Bon Air, near Augusta, Ga., 
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replies to an article in a recent number of 
the Commoner in which the banker’s views 
as to government guarantee of bank de- 
posits were sadly misrepresented. Mr, For. 
gan is opposed to the plan for reasons 
which he makes perfectly clear in his letter 
and he has never uttered anything that 
might be construed as favorable to it. The 
Commoner’s quotation, ‘‘Make all banks 
safe,’’ is a misquotation so far as it is sup- 
= to represent anything Mr. Forgan has 
said. 


Tn his letter Mr. Forgan points out em- 
phatically that the deposit guaranty plan, 
instead of ‘‘making all banks safe,’’ would 
reduce those that are safest and strongest 
to the level of those that are weakest and 
most insecure and would open the banking 
door to rascals seeking to trade on the good 
names established by men who have spent 
years in careful and conservative business, 
Mr. Forgan further asserts that the deposit 
guaranty plan would put a premium on dis- 
honesty and recklessness, and suggests to 
Mr. Bryan that the slogan ‘‘ Make all banks 
safe’’ would be as disastrous in a presiden- 
tial campaign as was the free silver slogan 
of 1896. 

Mr. Forgan criticises a statement in the 
Commoner in which he is quoted as having 
said in connection with the guarantee of 
bank deposits. ‘‘It would make all banks 
safe, one just as good as another, and for 


that reason a man would go to any bank 
with his money.’’ 

“*T don’t know where you got this quota- 
tion’’ said Mr. Forgan, ‘‘but from what- 
ever source you took it I am not respon- 


sible for it, as I never said it. In a letter 
to Senator Hopkins, published in the March 
edition of the Banker’s Monthly, which is 
the only authentic statement of my views 
on the subject given out for publication, 
I' said: ‘It would reduce all bankers to 
the same level, and there would be abso- 
lutely no reason why anyone should not 
drop into the first bank he came to to deposit 
his money. The government, being respon- 
sible for the deposits, puts all on an equal- 
ity and makes all equally good.’ 


‘*This is an entirely different statement 
from the misquotations given by you that 
‘it would make all banks safe.’ In my 
judgment the government’s guarantee would 
gradually but inevitably reduce the high 
standing and credit of the strong, conserva- 
tive and well managed banks to the Jevel 
of the weak, speculative and poorly man- 
aged. 

‘*The distinction existing between them 
now in public estimation would be grad- 
ually eliminated. The well established 
bank, with a record of many years for con- 
servatism and good management, and with 
accumulated finanacial strength, would be 
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placed in the same category by the public 
as a bank controlled by speculators, or in 
the hands of incompetent or dishonest man- 
agers. 


‘You say, ‘It is difficult to conceive of a 
more selfish argument than that which Mr. 
Forgan presents.’ If it is selfish to defend 
one’s self or one’s bank against a policy 
that would despoil him or it of vested rights 
and property then 1 admit the accusation 
of selfishness in my argument. 


‘¢The strong, well managed and conserva- 
tive banks of the country, be they large or 
small, have a standing and credit now with 
the discriminating public which is not ac- 
corded to the weak, poorly managed and 
speculative institutions. Under this favor- 
able discrimination the great majority of 
banks have fortunately built up for them- 
selves good records, good reputations and 
good wills. These belong to them as valu- 
able assets, forming the foundation of their 
public standing and credit, and are, in fact, 
the very essence of their corporate exist- 
ence. Whether it is selfish or not, they are 
not ready or willing to part with them, to 
be reduced to the level of their weak com- 
petitors, and to be taxed for the privilege. 

‘‘The good will of the First National 
Bank of Chicago, over which I have the 
honor to preside, has been valued by the 
discriminating public for many years at 
about $150 per share. By-this I mean that 
its shares have sold on the market for that 
amount in excess of their intrinsic or book 
value. It has a record of forty-five years 
of which the public can judge. Its record 
and its reputation belong to it just as yours 
belong to you. On them is based the value 
of its good will, which, as stated, a discrim- 
inating public places at 60 per cent more 
than the original par value of its stock. 
* * * 

‘By providing a government guarantee 
for deposits the rascal is invited to become 
a banker and to cover himself with a 
mantle of credit which otherwise it would 
be quite impossible for him to acquire and 
which is provided for him by and at the 
expense of all the good banks in the coun- 
try. This would not be a square deal. It 
would put dishonesty and reckless banking 
at a premium and remove from the banker 
all ambition to excel in his profession and 
to acquire that good name which Solomon 
says ‘is rather to be chosen than great 
riches. ’ 

‘You suggest the adoption of the words 
put into my mouth, ‘make all banks safe,’ 
as a party slogan or campaign cry. Were 
such a thing possible, it would be a highly 
desirable thing to accomplish and the slogan 
would be a good one. But it is wholly im- 
practical, and to attempt it by passing a 
law that would establish an artificial credit 
for rascals, enabling them to offer all sorts 
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of specious énducements to the public for 
deposits, and thus create illegitimate and 
impossible competition for sound and con- 
servative bankers, would reduce the entire 
banking system of the country to a level 
very much below that on which it is now 
established. ’’ 


COST OF LIVING FOR THE RICH 


‘* Whether the poor man is well off on a 
given wage of, say, one pound a week de- 
pends upon the price of necessities, such as 
rent, bread, meat, clothing, boots, tea, salt, 
sugar, and of common luxuries like tobacco 
and beer,’’ says the London ‘Economist. 

‘Whether a rich man can make a great 
display on a given income of, say, £50, a 
week, depends far less upon the price of 
commodities than upon the standard of liv- 
ing. The consequence is that the answer 
to the question, ‘In what country does 
your money go farthest?’ is quite differ- 
ent for rich and poor. It generally hap- 
pens that labor is cheap in the very coun- 
tries in which (owing to high tariffs) food 
and “commodities are dear. Hence we get 
the curious paradox that Germany is a 
cheap country for the rich and a dear coun- 
try for the poor, while England and Hol- 
land are dear countries for the rich and 
cheap countries for the poor. 


‘*But when we say that England is dear 
for the rich, we do not mean that the 
things the rich buy are dearer than else- 
where; on the contrary, they are better 
and cheaper. The rich of other countries 
flock to London to do their shopping and 
buy their pleasures, because in London 
they get more for their money than in 
New York or Paris or Vienna. What we 
mean is that the standard of luxurious liv- 
ing is so much higher, that people who wish 
to be considered smart here have to spend 
more on dress and dinners and theatres 
and amusement than elsewhere. 


‘Some interesting light upon this sub- 
ject—the variations in the cost of living 
‘in society’—is thrown by M. Paul Des- 
chanel, a French Deputy, who undertook 
for the French Chamber, a report on the 
Foreign Estimate for 1908. In this re- 
port M. Deschanel discusses the expenses 
of the representatives of the French Repub- 
lic in foreign countries. He makes out six 
‘zones’ in an ascending order of dear liv- 
ing. The first includes Belgium, Spain, 
Ttaly, Luxemburg, Portugal and Switzer- 
land, where living is cheapest. In France, 
Germany, and Montenegro, Denmark, Swe- 
den and Norway, living is a fifth dearer— 
on ‘a level with France, so far as Consuls 
are oumaaaeal , 

‘*TIn Great Britain and Holland, in Aus- 


tria-Hungary, the Balkan States and Greece, 
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in Turkey, whether European, Asiatic, or 
African, and in Morocco in normal times, 
‘there is a medium dearness of living which 
exceeds what is habitual in France’ by yet 
another fifth. In Egypt, Persia and Russia 
—‘special countries where climate and 
manners oblige to particular and expensive 
conditions of life’—another fifth is added 
in the ascending scale of dearness. 

‘‘TIn Australia and British and Dutch India, 
and Siam, in China, Corea, and Japan, liv- 
ing for persons of Consular rank is dearer 
by still another fifth. And, last of all, 
in the United States and Canada and 
America, North and South and Central, in 
the West Indies, and in Africa, everywhere 
except under the Turk, ‘the cost of liv- 
ing is excessive’—practically twice what 
it is in the first zone, represented by Bel- 
gium and Switzerland.’’ 

There is an unusually large demand for 
mule shoes in several of the Southern states. 
More kicks coming?—Wall Street Journal. 


FISH-HARRIMAN DECISION 


Judge Ball of the Cook County (Chicago) 
Circuit Court, decided the suit for an in: 
junction restraining E. H. Harriman from 
voting the Union Pacific holdings of Illinois 
Central stock at the adjourned annual meet- 
ing against Stuyvesant Fish. The court 


sustained Harriman and dissolved the tem- 
The decision is a far- 


porary injunction. 
reaching one, as an adverse ruling would 
have required a readjustment in many cor- 
porations controlling stock in subsidiary 
eompanies incorporated in Illinois. 


BROOKLYN BANK REOPENS 


The First National Bank of Brooklyn re- 
opened for business early in February after 
having been in the hands of a receiver for 


over three months. This was one of the 
Brooklyn banks involved in the trouble of 
last fall, when John G. Jenkins, Sr., and his 
sons were indicted by the Kings County 
Grand Jury, for alleged conspiracy and per- 
jury; Jenkins, the father, was president of 
the bank. 

It suspended payments on October 25 last 
year, when John W. Schofield was put in 
charge as temporary receiver by William B. 
Ridgely, the Comptroller of the Currency. 

Many of the old directors who resigned 
in a body when the disclosures concerning 
the administration of Jenkins were made 
have returned to the service of the bank. 
The majority of the old depositors have re- 
mained loyal to the institution, and, with 
the resuming of business yesterday, many 
new accounts were opened. 

Joseph Huber will be elected as presi- 
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dent to succeed Jenkins, it is understood, 
and, pending the reorganization, the bank 
will be in charge of Mr. Huber. ss arshall 
S. Driggs, the chairman of the bud of 
directors, and William 8. Irish, the wshier. 

Great credit for putting the bank in .hape 
to resume is given by officials and uw posi- 
tors to the receiver, Mr. Schofield. 1. was 
but a short time after he was installea .uat 
he unhestitatingly pronounced the bank en- 
tirely .solvent. 


UNCLAIMED BANK DEPOSITS 


New England banks hold 
$1,000,000 of deposits, the owners of 
which are unknown. This sum is car. 
on the books of the institutions as a.- 
claimed. More than $600,000 of this is iu 
the banks of Massachusetts, one Bostoa 
company having about $180,000 drawing 
interest and compound interest for some 
stranger to its officers. 

Even advertising in compliance with the 
law has failed to find an owner for over 
90 per cent of these deposits, according to 
the Boston Herald. 

In all, only a little over 8 per cent of 
these advertised unclaimed deposits have 
been paid. The largest amount known to 
have been paid to such claimant has been 
$1,347, which had been accumulating for 
nearly 26 years. Z 

In spite of the publicity given to un 
claimed accounts, the number and amount 
of them grow with each five-year period. 
Here are the returns from 1887 to 1902: 
Sixty-eight banks in 1887 reported 1,442 ae- 
counts, aggregating $478,388.28. Seventy- 
nine banks in 1892 reported. 1,526 accounts, 
aggregating $506,131.19. Ninety-five banks 
in 1897 reported 1,721 accounts, aggregat- 
ing $567,318.01. One hundred and eight 
banks in 1902 reported 1,804 accounts, ag- 
gregating $566,195.37. 

By far the largest holder of unclaimed de- 
posits in the state is the Provident Institu- 
ion for Savings in the city of Boston. It 
usually furnishes about 32 per cent of the 
total. The amount of them in this one bank 
runs from $175,000 to $180,000. The Five 
Cent Savings Bank is also a large holder 
of unclaimed deposits. 


upward: of | 


NATIONAL BANK STATISTICS 


The report of the Comptroller of the 
Currency has made publie a statement re- 
lating to the organization of National banks 
in which he shows that at the close of 
business on January 31, there were in 
existence 6,699 National banking associa- 
tions, with authorized capital of $916,617,- 
775, bonds on deposits as security for cir- 
culation $646,828,820, and circulation out- 
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standing secured by bonds, $641,919,664. 
Cireulation outstanding, covered by deposits 
of lawful money, amounts to $53,438,098, 
making the aggregate circulation outstand- 
ing $695,402,762. 

While charters were granted to thirty- 
two banks during January, there was a net 
increase of but twenty-four because of the 
failure of two associations and the placing 
of six banks in voluntary liquidation. 

Within the period beginning March 14, 
1900, and terminating January 31, 1908, 
charters were granted to 3,747 National 
banks with authorized capital of $219,930,- 
300; charter bonds deposited amounting to 
$53,787,560. In this period 2,438 banks with 
aggregate capital of $63,562,500, were or- 
ganized under the act of March 14, 1900— 
that is, with capital in each instance of less 
than $50,000. Banks organized in this time 
under the Act of 1864 numbered 1,309, with 
aggregate capital of $156,367,800, A fur- 
ther classification of banks organized since 
March 14, 1900, shows that 2,102 were of 
primary organization, 1,201 organizations 
to succeed State or private banks, and 444 
conversions of State banking institutions. 
The aggregate capital of converted and 
reorganized banks was $105,599,800 against 
$114,330,500 of banks of primary organ- 
izations, 


NEW HEAD FOR BOWERY SAVINGS 


Henry A. Schenck has been elected presi- 
dent of the Bowery Savings bank, the larg- 
est savings institution in the country, to fill 
the vacancy caused by the death of Mr. 
William H. S. Wood, which occurred in 
December last. At the same meeting Mr. 
William A. Nash was elected second vice 
president, Mr. William M. Spackman having 
been elected first vice president at the an- 
nual meeting in January. Mr. William E. 
Knox was elected Comp-secretary. 


Mr. Schenck, the newly elected president, 
has been comptroller of the bank for ten 
years, and was elected second vice president 
on December 9 last to take the place of Mr. 
Robert B. Woodward, who had resigned. 
Mr. Schenck’s long connection with the 
bank, and his thorough acquaintance with 
all its details, placed him in direct line for 
the presidency. . 


Mr. Schenck is a man of about fifty years 
of age. He comes of a family of bankers, 
as two of his brothers are well known in 
the banking community. His oldest brother, 
Frederick B. Schenck, is president of the 
Liberty National bank, and another brother, 
Edwin S. Schenck, is president of the Citi- 
zens’ Central National bank of this city. 
Mr. William E. Knox, the new comptroller, 
has been connected with the Bowery Sav- 
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ings bank for twenty-three years as ac- 
countant and” more recently secretary. 

The Bowery Savings Bank was established 
in the year 1834, and at the present time 
its deposits are approximately $100,000,000. 


SECRETARY CORTELYOU’S REPORT 


Secretary of the treasury Cortelyou’s ex- 
haustive report of the operations of his 
department during the recent crisis appears 
to have satisfied the inquiring minds in the 
United States Senate. The impression is 
that Mr. Cortelyou makes an excellent show- 
ing and that his statement will go far to 
disarm that criticism which, with no knowl- 
edge of the facts, the minority has been 
so recklessly hurling at the administration. 

It is generally assumed that the only 
phases of the Secretary’s course which may 
be subjected to proper criticism are that 
after October he accepted as security for 
Federal deposits bonds which did not come 
within the provisions of the savings bank 
laws of New York, Massachusetts, Connec- 
tieut or New Jersey, and the issue of Treas- 
ury certificates to the amount of approx- 
imatély $15,000,000. If it should be found 
on further examination that the Secretary 
exceeded the authority conferred on him 
by the Constitution, the administration lead- 
ers will frankly admit the fact and plead 
as justification the seriousness of the crisis 
and the damage which must otherwise have 
oceurred throughout the country. 


BANKNOTE REDEMPTION RECORD 


In its February circular the National City 
Bank of New York calls attention to the 
heavy banknote redemption in January 
which breaks all previous records which it 
attributes chiefly to the return flow of money 
to the reserve centers. The circular says 
in part: 

‘*January was a record month for nat- 
ional bank note redemptions, the total of 
$43,000,000 redeemed being the largest in 
the history of the national banking system. 
The largest previous monthly redemption 
was during January, 1906, which fur- 
nished a total of $36,000,000. The current 
redemptions for January, 1907, amounted to 
$31,000,000, a figure which is considered a 
normal representation of January redemp- 
tions. 

‘*The present excessive redemptions are 
due to several causes, the most potent of 
which is no doubt the return flow of money 
from the country to the great reserve cen- 
ters. About 75 per cent of national bank 
notes sent to the treasury for redemption 
are forwarded through New York banks 
and it is a significant fact that the recent 
large increases in lawful money reserves 
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in New York have approximately equalled 
the amount of bank notes deposited at the 
sub-treasury to be forwarded to Washington 
for redemption. 

‘*The period of extraordinary activity 
usually lasts about six weeks, from Jan. 1 
to the middle of February. Another cause 
for unusually large redemptions at this time 
may be found in the fact that the year 
1907 witnessed a very large addition to the 
volume of national bank notes outstanding, 
there having been the dargest yearly increase 
in circulation yet to be recorded. This in- 
erease amounted approximately to $93,000,- 
000 from Jan. 1 to Dee. 31, 1907. It must 
be borne in mind also that there were very 
large increases in circulation during the 
years 1905 and 1906, the increase for the 
former having been $76,000,000; and for the 
latter $55,000,000. ’’ 


TRUST COMPANY REPORTS 


Clark Williams, State Superintendent of 
Banking, of New York is requiring all 
State banking institutions to report to the 
New York banking department their weekly 
condition. The weekly statements must be 
certified by an officer of the bank or trust 
company and be delivered at the New York 
Office of the department in the case of 
city institutions not later than 9:30 o’clock 
In the case of out-of- 


Saturday morning. 
town institutions the reports must be mailed 


each Friday night. The report shows: 

First—Average amount of loans, dis- 
counts and investments (except real estate). 
(Loans, discounts, stocks, and bonds, and 
mortgages owned by the bank.) 

Second—Average amount of specie (gold 
and silver coin. United States and Clearing 
House gold certificates and the United 
States silver certificates). 

Third—Average amount of legal tenders 
and bank notes (United States legal tender 
notes of all issues and notes or bills issued 
by any lawfully organized National bank- 
ing association). 

Fourth—Average amount due from re- 
serve depositaries in New York City 
(moneys on deposit subject to call in any 
bank or.trust company in this State, ap- 
proved by the Superintendent of banks as 
reserve agents, less offsets). 

Fifth—Average amount due from reserve 
depositaries outside of New York City, less 
offsets. ; 

Sixth—Average amount due from other 
New York City banks and trust companies 
(moneys on deposit subject to call in any 
New York City bank or trust company 
not a reserve depositary). 


Seventh—Average amount 


due from 
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out-of-town’ banks and trust companies 
(moneys on deposit subject to call in banks 
or trust companies outside of New York 
City not reserve depositaries). 

tighth—Average amount of deposits 
(gross deposits and unpaid dividends, less 
checks and demand items on other New York 
City banks or trust companies and amounts 
due from other banks or trust companies 
for collection). 


GLEANED FROM EXCHANGES 


A cable dispatch to the New York Her- 
ald gives the footing of the new census 
of the population of Cuba as 2,028,282, 
against 1,572,845 in 1899. This indicates 
an incredible gain of 29 per cent in eight 
years. It is, however, conceded that the 
census of 1899 was little more than a guess. 
The trade of the island with the United 
States under the liberal reciprocity arrange- 
ment now in operation goes forward with 
leaps and bounds. Probably no two mil- 
lions of people anywhere on the earth’s sur- 
face are more blest than the Cubans with 
fine natural resources of soil, climate and 
opportunity to make themselves happy and 
prosperous. 

The London Statist estimates that the 
total gold production of the world for 
1907 is valued at $411,000,000, of which 
the Transvaal contributed $137,000,000 and 
Rhodesia $11,000,000, making $148,000,000 
from these two sources. 

The New York Sun remarks that the 
special momentum which has recently been 
given to state legislation has reached Mis- 
sissippi, where a senator of that state has 
introduced a bill in the legislature entitled 
‘An act to prevent a man who owes a 
bill, and who is using every means in his 
power to pay it, from being sued.’’ The 
bill provides among other things, that the 
ereditor’s claim shall draw six per cent in- 
terest while he waits. The bill was referred 
after debate, to ‘‘the committee on humane 
and benevolent institutions,’’ in spite of 
the protest of the senator who introduced 
it. Under modern laws the creditor is the 
victim of more crazy legislation than any 
one else in the country. Nowadays a bill 
like that proposed in Mississippi might 
really be expected to pass in some states. 

Commenting on recent bank suspensions 
the New York Evening Post remarks that 
they ‘‘throw a singular light on the plea 
for the guarantee of bank deposits, by the 
government or by all the other banks com- 
bined. It is not difficult to imagine the 
enormous advantage which such a law 
would have conferred on the ‘chain bank- 
ers.’ The one serious obstacle in their way, 
which ended in their overthrow as an in- 
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fluence in the New York banking com- 
munity, was the distrust of their schemes 
by depositors in their banks. Had these 
depositors been guaranteed against any pos- 
sible loss, the ‘chain bankers’ would quite 
possibly have been in the saddle today, 
pursuing their personal schemes with de- 
positors’ money.’’ é' 


THE TREASURY LOAN 


Interest is being manifested in the policy 
of the treasury department regarding the 
government 3 per cent loan of 1908-1918 
which matures August 1. Uncertainty sur- 
rounds the redemption or refunding of this 
loan. It is possible that the secretary of 
the treasury may decide to pay it off from 
the available cash in the treasury and if so 
the greater part of the money now with 
the banks as special deposits will have to be 
repaid. 

In discussing this the New York National 
City Bank circular says: 

‘‘The United States 3 per cent loan of 
1908-18 will mature Aug. 1 next, and con- 
siderable speculation has arisen as to their 
treatment by the secretary of the treasury 
at that time. The issue originally amounted 
to $200,000,000. From time to time as 
refunding has been carried on by the sec- 
retary of the treasury the 3s of 1908-18 have 

. been admitted to the privilege, with the re- 
sult that the loan has been reduced to about 
$64,000,000. The fact that the amount out- 
standing is no larger places it easily within 
the range of possibility that the secretary 
of the treasury may conclude to pay it off 
entirely as he could from the large available 
balance now in the treasury amounting to 
$263,000,000. Of this sum $238,600,00 is 
distributed among the depositary banks, 
and should the 3s of 1908-18 be redeemed 
there would no doubt be a call for the re- 
turn of public deposits to the treasury in 
order to effect the redemption. The subject 
is one to which the secretary of the treasury 
has already given considerable attention. 
His forethought in this respect is shown in 
his recent response to a senate resolution 
calling for information regarding treasury 
operations, Concerning the future policy of 
the treasury he has declared that even at 
the most acute stage of the recent crisis it 
was the object of the department to direct 
its measures with some regard to obligations 
in the immediate future. 

The secretary discusses at length the prob- 
able future state of the revenues and the 
bearing it may have on the treatment of the 
maturing bonds but he does not disclose 
what his plans will be in any event. As a 
matter of fact he makes it perfectly clear 
that that at this time he cannot determine 
what conditions may demand next August, 
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when the bonds mature. Careful study of 
the question leads to the conclusion that the 
secretary of the treasury would most likely 
follow one of two courses—either refund the 
bonds into 2 per cent consols of 1930 or re- 
deem them. 

[It does not seem that the other option 
which he has, namely, to permit them to be 
continued as 3 per cent bonds would com- 
mend itself either to the government or to 
the holders, for if the bonds should be con- 
tinued as they may under the act authoriz- 
ing them they would be subject to redemp- 
tion practically without notice at any day 
between August, 1908 and 1918. With this 
uncertainty as to the time of final redemp- 
tion they would be most undersirable bonds 
to hold. The same may be said of them 
should they be continued as 2 per cent bonds 
at the pleasure of the government, instead 
of refunding them into the class known as 2 
per cent consols of 1930. Considering, there- 
fore, the undesirability of either an extended 
2 per cent or an extended 3 per cent bond, 
their redemption being a matter of uncer- 
tainty, it would seem the secretary must, as 
we have Goncluded, either refund or redeem. 
Owing tp the fact that the amount of bonds 
outstanding is not large, it does not seem 
likely the secretary would be inclined to pay 
off a part or to redeem a part, but what- 
ever he may conclude to do with them would 
be as a whole.’’ 


JAPAN’S FINANCIAL BURDEN 


Japan’s ministerial crisis may have a 


bearing on the monetary situation. The 
nation struggling under a heavy war debt 
burden and the question agitating the peo- 
ple is one of taxation to meet the interest 
on outstanding obligations. Her financial 
policy developed so far is insufficient to 
satisfactorily provide for pressing needs for 
the present and future and as her war debt 
is held largely in Europe although some of 
her bonds were subscribed for in this coun- 
try. The developments therefore are of vital 
importance in those countrys holding these 
securities. It will be recalled that a consid- 
erable part of the bond issue offered by 
Japan was taken in this country but there is 
every reason for believing that these bonds 
were resold in Europe later. 

With a debt exceeding $900,000,000, and 
an annual interest bill of nearly $73,000,- 
000, which comes out of a revenue of less 
than $250,000,000, it will be conceded that 
the problem is one that calls for the most 
careful and intelligent attention. 

In this connection it will be seen how ridic- 
ulous are the stories that now and then 
emanate from Washington and also from 
Wall street—evidently put out in the lat- 
ter place to bear the security markets—to 
the effect that our relations with Japan 
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have become so strained as to be near the 
breaking point and that our fleet on its 
way to the Pacific may find some real fight- 
ing to do. Japan suffered a heavy military 
loss in the recent struggle with Russia and 
to finance a war with this or any other pow- 
erful nation would simply be out of the 
question. 


CIRCULATION BASED ON COTTON 


Congressman Pou of North Carolina 
wants cotton used as the basis of a bank 
note or emergency circulation. Another 
financial writer suggests grain as well. 

The bill introduced by Congressman Pou 
authorizing national banks to issue cireulat- 
ing notes, based on warehoused cotton as 
security, to the amount of $300,000,000, 
adds another to the currency reform meas- 
ures having their origin in the crop needs 
of the leading sections of the country. The 
basis of circulation hitherto proposed in 
banking reforms has either been banking 
assets, or duly accredited securities. To add 
cotton, one of the country’s standard prod- 
ucts, to the list of things that may be 
made, to serve as security, opens a wide 
field of possibilities. 


REJOINS CLEARING HOUSE 


The United States Sub-Treasuries, which, 
owing to deviations of the clearing houses 
from regular methods during the recent 
crisis, withdrew from the associations, have 
again become a non-voting member. The re- 
sumption of a cash basis by the banks now 
permits the Sub-Treasuries to rejoin the 
clearing houses in the various cities. 


INSURANCE ASSETS CHANGES 


The insurance companies, in their reports 


recently filed, show some very interesting 
changes in the value of assets held. These 
are largely accounted for by the deprecia- 
tion in the value of securities which have 
been variously appraised by the different 
States. The fact that the companies have 
followed no uniform method of valuation 
makes it difficult to compare the figures in- 
telligently, and until the full schedules are 
published it will not be possible to show 
what the total effect has been. The Liver- 
pool and London, and Globe, the Fidelity 
and the Continental Fire, have valued their 
securities on the basis of December 31 last’s 
figures. The fact that most of the fire com- 
panies do not specify the standard of valua- 
tion used makes it difficult to compare the 
standing of one company with another. 
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RECORD OUTPUT OF GOLD 


Value of the January output of gold at 
the Transvaal mines calculated on the basis 
of the estimate of the New York Evening 
Post compares as follows: 
January, 1907 
December, 1907 
November, 1907 
October, 1907 
September, 1907 
August, 1907 
January, 

January, 
January, 
January, 
January, 4,232,000 
January, 2 1,494,000 

The January output was really high ree- 
ord in the history of the Rand, the De- 
cember total having included some 40,000 
ounees of gold taken from reserves of gold 
actually produced in earlier months. 


$13 sus 


9,104,000 
7,842,000 
6,134,000 
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AMONG THE A. B. I. CHAPTERS 


The Educational Committee of the Chi- 
cago Chapter of the American Institute of 
Banking has outlined a course in banking 
law and other commercial subjects which 
should afford some practical results. Paul 
Zimmerman, of the Northern Trust Com- 
pany, is chairman and such speakers as Pro- 
fessor Goode, of the University of Chicago, 
are on the course of lectures. Professor 
Goode will discuss commercial geography 
and illustrate his lectures with stereopticon 
slides. Isham Randolph, consulting en- 
gineer of the Chicago Sanitary District and 
the man who built the great drainage canal, 
will also be a speaker. Among others who 
have consented to speak are: Alexander H. 
Revell, Merchant; George W. Underwood, 
Assistant States Attorney; Charles Edward 
Merriam, Professor Political Science, Uni- 
versity of Chicago; Joseph A. Griffin, At- 
torney at Law ‘‘Corporations’’; Judge 
Charles S. Cutting, of Probate Court, ‘‘ Cook 
County Court’’; Thomas H. Bates, Ex-Mayor 
of Evanston, ‘‘Standard Fire Insurance 
Policy’’; Julius Stern, Attorney at Law, 
‘‘Tilinois Trust Deeds and Mortgages’’; 
Prof. Graham Taylor, President, Chicago 
Commons, ‘‘A Better Chicago’’; Andrew J. 
Hirschl, Attorney at Law, ‘‘Contracts’’; 
Edwin L. Schuman, Literary Editor, Chi- 
cago Record-Herald, ‘‘ Evolution of the Mod- 
ern Novel’’; James I. Ennis, Attorney at 
Law, ‘‘Bank Checks’’; Hon. Harry Olson, 
Chief Justice, Municipal Court; R. H. Wil- 
liams, Auditor, Union Loop Company, ‘‘Cor- 
poration Accounting’’; Roscoe R. Gilkey, 
Manager, American Surety Company, ‘‘A 
Surety Bond.’’ 


Chicago Bank men and ladies enjoyed Von 
Flotow’s popular opera ‘‘The Bohemian 
Girl,’’ at the International Theatre on the 
evening of Feb. 3. 


The first informal dance of 1908 was 
given by Chicago Chapter American Insti- 
tute of Banking, Feb. 8, and afforded a 
good time to about 65 couples. The Enter- 
tainment Committee, headed by Walter 
Johnson of the National Bank of the Re- 
public, has formulated a plan of giving a 
dance in each division of the city during 
the year, so as to mect the convenience of 
the 3,000 bank men of the city. Fraternal- 
ism and sociability are prominent features 
of Chicago Chapter. 


The ‘‘Western Debating Conference,’’ 
with membership of four chapters: Detroit, 
Milwaukee, Minneapolis and Chicago, is 
working out a constitution to control, and 


the board of control will soon be elected. 
The Chicago debating club, headed by C. B. 
Hazelwood, took the initiative in forming 
this conference and the idea was popular in 
the nearby cities. Several other cities have 
grasped the idea and are working out their 
own salvation with the ultimate result that 
the highest possible elass of material will 
be available when the annual debates are 
held during the National Conventions. 

The standing committees of the Chicago 
Chapter are: 

Edueational—Paul E. Zimmerman, North- 
ern Trust Co. 

Ways and Means—George K. Wadsworth, 
American Trust & Savings Bank. 

Speakers—George A. Jackson, Continen- 
tal National. 

Athletics—Edw. M. Tourtelot, First Na- 
tional Bank. 

‘*Bank Man’’—Craig B. 
Commercial National Bank. 

Entertainment-—Walter L. Johnson, Na- 
tional Bank of the Republic Bank. 

House—Charles E. Whittle, Merchants 
Loan and Trust Company. 

Debate—Thos. P. Kellogg, First National 
Bank. 

Reception—Ralph D. Spaulding, 
chants Loan and Trust Company. 

Membership—-C. F. Spearin, 
change National Bank. 

Press—Lester B. Brady, United States 
Sub-Treasury. 


Hazelwood, 


Mer- 


Corn Ex- 


The Seventh Annual Banquet of Chicago 
Chapter was held at the Auditorium Hotel 
on Friday evening, Feb. 21. The following 
Committee had the matter in charge: P, P. 
Thorson, Western Trust & Savings Bank, 
Chairman; E. B. Mann, First National 
Bank; J. B. Schnell, Metropolitan Trust & 
Savings Bank; G. K. Wadsworth, American 
Trust & Savings Bank, H. N. Grut, Conti- 
nental National Bank, F. E. Loomis, Mer- 
chants Loan & Trust Co., L. B. Brady, 
United States Sub-Treasury. 


T. C. Sherwood, formerly superintendent 
of banking of the State of Michigan, at the 
meeting of the Detroit Chapter of the 
American Institute of Banking early this 
month advocated an emergency currency 
based upon the faith and credit of the state. 
A state currency department he declared 
would relieve the clearing house associations 


-and should only be issued against a deposit 


of government, state and municipal bonds 
and examined real estate mortgages. 
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Prof. Earl Dean Howard of the Depart- 
meit of Economics, Northwestern Univers- 
ity, in addressing a class in finance under 
the auspices of the American Institute of 
Banking on the subject of new currency 
legislation, proposed that the direcors of 
each bank insure the depositors to the ex- 
tent of their private fortunes. 

He proposes that the National Bank act 
provide that in the case of any bank fail- 
ure where any section of the act has been 
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violated or where any otherwise illegal or 
ultra vires transactions have been made bh 
the bank, or where the bank at the time of 
failure has outstanding loans to directors 
or to any enterprise in which said direc. 
tors are directors or officers, on which any 
loss is suffered by the bank, the directors 
shall be personally liable to the extent of 
their personal fortunes for all losses to de- 
positors. 


AMERICAN BANKERS’ ASSOCIATION 


At the meeting of the Advisory Committee 
of the American Bankers’ Association re- 
cently held at the Association offices, Han- 
over Bank Building, New York, there were 
present Col. J. D. Powers, Louisville, Ky., 
President of the Association; Lewis E. Pier- 
son, New York City, Chairman of the Exe- 
eutive Council; John L. Hamilton of MIli- 
nois; F. O. Watts, Nashville, Tenn; M. E. 
Miles, Washington, D. C.; C. H. Hollister, 
Grand Rapids, Michigan; and the Secretary 
of the Association, Fred. E. Farnsworth. 
Also by special invitation, George M. Rey- 
nolds of Chicago, First Vice-President; and 
A. A. Crane of Minneapolis, Minnesota, 
Treasurer of the Association. 


The general work of the Association since 
its last meeting in September, was _thor- 
oughly gone over, and the work of Chair- 
man Pierson and Secretary Farnsworth ap- 
proved. 


A number of new propositions were out- 
lined which would be of benefit to the As- 
sociation and its members. These were re- 
ferred, with favorable recommendations, to 
the Executive Council at its next meeting 
which will be held about May Ist. 


The Committee decided on the publica- 
tion of a new cipher code, and authority 
was given for a thorough revision of the 
old code. It has developed that the mem- 
bers of the Association are using the code 
quite exetnsively, and the supply of the old 
code being exhausted, a new one is neces- 
sary as well as desirable. 


It was announced to the committee that 
the Clearing House Section through its 
President, August Blum, of Chicago, in- 
structed the Secretary to go ahead with 
the proposed numbering of drafts, giving 
Clearing House number and assigning a 
number for cities. 


Various special committees were appointed 
by the Advisory Committee. Among others, 
one on voucher-checks. Another Committee 
was also appointed for the purpose of sub- 
mitting a few changes in the Constitution. 
Many of these Committees will report to 
the Executive Council meeting in May. 


A resolution was passed authorizing the 
Secretary to form a library devoted to bank- 
ing and finance, which will at all times be 
available to those seeking information on 
these important measures. 


The fine offices of the American Bank- 
ers’ Association, Hanover Bank Building, 
have undergone radical changes during the 
past few weeks, under the administration of 
the new Secretary, Fred E. Farnsworth, 
with the approval of Lewis E. Pierson, 
Chairman of the Executive Council, and 
members of the Advisory Committee. They 
are now complete in every particular and 
modern in every respect; thoroughly adapted 
to the eneeds of the Association, and in 
keeping with its character and dignity. 


The large general work-room has been 
subdivided, making a private office for See- 
retary Farnsworth and Assistant Secretary 
Fitzwilson. This leaves the large general 
office for the exclusive use of the members 
of the Association and visitors. This latter 
room has been fitted up for a library and 
reading room where will be kept on file the 
financial papers of the country. 


A new visitors’ register has been pre- 
pared so that all visitors are expected to 
register, and members visiting in New York 
can have their mail and telegrams sent in 
care of this office. They can also have use 
of the Association telephone when they wish 
to communicate with the banks or their 
friends; or, in other words, when members 
of the Association visit New York, they will 
find a comfortable place to spend a portion 
of there time, if they desire, and it is 
hoped that they will avail themselves of 
these privileges. 


The American Bankers’ Association law 
committee has recommended an act making 
it a criminal offense for any one to spread 
rumors that question the credit of a bank- 
ing institution. Some of the States have 
already adopted such an act, 
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NOTES OF INTEREST TO BANKERS 


The Boone, (Ia.) National Bank is now 
quartered in its new building, a six story 
structure. 


The Dime Savings bank of Williamsburg, 
N. Y., has taken possession of its handsome 
new building. 


President John J. Mitchell of the Illinois 
Trust and Savings bank of Chicago, has 
gone to Pasadena, Cali., for a two months 
vacation. 


The Burlington (Ia.) Savings bank now 
occupies its new building at North Union 
and Valley streets. The bank was organized 
July 1904. 


Frank J. Symmes, president of the Mer- 
chants’ Association, was appointed receiver 
of the Citizens’ State Bank of San Fran- 
ciseo, by Judge Seawell. 


The book values of the Indianapolis trust 
companies show a big gain over 1906, the 
largest being that of the Farmers Trust 
Company, which aggregated 11 points. 

The Canal-Louisiana Bank of New Or- 
leans has taken possession of its new bank- 
ing house which is one of the handsomest in 
the South. 

William H. Workman, at one time mayor 
of Los Angeles, Cali., has retired from the 
presidency of the American Savings Bank, 
and W. F. Botsford succeeds him. 


Former Congressman Theobald Otjen was 
elected on January 22 to the managership 
of the Bay View: branch of the German- 
American Bank, at Milwaukee to succeed the 
late Frederick F. Riedel, 


After a service of a quarter of a century 
as president of the Central National and its 
predecessor the Central National of Kansas, 
at Topeka, P. J. Bonebrake has retired and 
J. R. Burrow has succeeded him, 

The last of the clearing house certificates 
issued by the San Francisco Association were 
returned Feb. 1. They are being cancelled 
at the rate of $300,000 per day. The issue 
was $7,000,000. 

By a vote of seventy-eight to thirty-two 
the house of representatives of Kansas, 
passed the bank deposit guarantee bill, which 
bill was drafted by the special committee 
appointed by the house. 

The Pacific Coast Bank, at San Francisco 
which has not been in business since the 
big fire, has filed a petition in dissolution. 
This step was decided upon last October. 


All the claims against the institution have 
been discharged. 


The official report made by President An- 
drew Long, of the Pittsburg Clearing House 


Association, shows that between Oct. 25 and 
Dec. 3, clearing house certificates in the 
amount of $5,855,000 were issued for pay- 
ments between the associated banks. 


Comptroller of the Currency Ridgely is 
in demand and his name is under considera- 
tion for the presidency of the Knickerbocker 
Trust Company of New York, and also the 
presidency of the National Bank of Com- 
mereé of Kansas City. 


Arrangements are being rapidly concluded, 
wherein it is now given out, though not 
officially, that the depositors of the defunct 
Memphis Savings Bank will receive not less 
than 50 per cent of their money within 
the next sixty days. 


The State Bank of St. Paul, Minn., will 
realize $55,000 on its real estate holdings in 
Otter Tail county, and this sum, together 
with the assessment of 100 per cent on ‘the 
stockholders, it is expected, will enable the 
bank to open its doors for business within 
two or-three weeks. 


C. L. Oleson, who has been cashier of the 
National Bank of Commerce of Mankato, 
Minn., since its organization five years ago, 
was yesterday elected president of that 
institution to fill the vacancy caused by the 
resignation of A. O, Oleson whose business 
in Minneapolis now requires his entire time. 


Giles L. Wilson, of Spartanburg, has been 
selected to succeed Lee G. Holleman as State 
Bank Examiner of North Carolina. The ap- 
pointment was made last week by Governor 
Ansel, on the recommendation of the Execu- 
tive Committee of the State Bankers’ Asso- 
ciation, as required by law. 


o 

The deposits of the 670 banks in Okla- 
homa show a total deposit account of $58,- 
000,000, and resources which aggregate $95,- 
000,000. Of this $37,395,049 of the deposits 
are of National banks which have shown a 
slight decrease since their statements to the 
Comptroller in September. 


Frank A. Vanderlip, vice-president of the 
National City bank of New York and at one 
time editor of the Bankers’ Monthly was 
elected at a recent meeting to the directors 
of the Union Pacific and the Southern Paci- 
fie railroads to succeed James Stillman, 
who plans to spend much of his time abroad. 


The business of the National Bank of 
Commerce of Rochester has.increased to such 
an extent since the bank was opened, in 
March, 1906, that the need of additional 
room has become pressing, and the directors 
are considering various plans of obtaining 
the desired space. 
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Between $40,000 and $50,000 disappeared 
from the Utah National Bank of Salt Lake 
about January 7, and although the minutest 
search has been prosecuted every day for a 
month, not a single clew has been found that 
will lift the mystery and point to the per- 
son who stole the money. 


The Dime Savings Bank, of Cleveland, 
‘Ohio, which will soon move into the spacious 
building which the Cleveland Trust Com- 
pany has recently vacated for its own ex- 
elusive home, has decided to change its 
name as well as its location, and hereafter 
it will be known as the Commercial Savings 
& Trust Company. 


The dividends paid by the thirty-six 
National banks of Philadelphia for the past 
year amounted to over 10 per cent on the 
combined capital stock. The seventy trust 
companies paid dividends aggregating 9%4 
per cent on their total capital stock. More 
than a score of the trust companies are not 
yet paying dividends. 

The Land Trust Company has purchased 
the entire capital stock of the German Trust 
Company of Pittsburg. Recently the capi- 
tal stock of the Land Trust Company was 
increased to $500,000 by the sale of 179 
shares of the stock held in the treasury. 
The German had a capital stock of $161,000 
and a surplus of $80,800. 


Rodney T. Radger, assistant cashier of 
the banking house of W. S. MecCornick & 
Co., has been elected a director of the Utah 
National Bank of Salt Lake in place of F. 
Augustus Heinze who was not a candidate 
for re-election. Cashier Joseph Nelson was 
chosen as director to succeed W. H. Smart 
of Vernal. 


P. M. Kerst has been reappointed bank 
examiner for the Minneapolis Clearing 
House association. This plan of having a 
bank examiner for the clearing house asso- 
ciation has proved so eminently satisfactory 
that local bankers, at the annual meeting 
of the clearing house association, decided 
to continue the office. 

The National Bank of Commerce of Guth- 
rie, Okla., has awarded two months salary 
to each of its employes, this amount being 
the employes’ share of the institution for 
the year 1907. The bank maintains what 
Joseph W. McNeal, president of the bank 
terms the *‘participation fund,’’ which is 
made up from the annual earnings. 


Directors of the Duquesne National Bank 
of Pittsburg have elected W. S. Linder- 
man second vice-president, and S, A. MeMul- 
len cashier. These changes were brought 
about by the recent death of A. H. Patter- 
son, vice-president. Mr. Linderman was 
cashier, having succeeded Mr. Patterson, 
when he was promoted, and Mr. McMullen 
was assistant cashier. 


MONTHLY 


Cc. C. Bush, Jr., cashier, has been elected 
president of the Bank of Shasta County Sae- 
ramento, Cal., to fill the vacanecy caused by 
the death of his father, C. C. Bush, Sr, 
who has been at the head of the institution 
from the day of its founding in 1882. The 
promotion of the son to the position so long 
held by the father was made by the unani- 
mous vote of the board of directors. 


Judge Charles F. Fishback, formerly Man- 
ager of the bond department of the Royal 
Trust Co., Chicago, returned on the Cunard 
Steamship ‘‘ Mauretania’’ from a combined 
business and pleasure trip to London and 
Paris. His new firm, Porter Fishback & 
Co. have their offices in the new and elegart 
Commercial National Bank Building, corner 
of Clark and Adams Sts. 


Plans for paying a third dividend to the 
depositors of the Exchange bank of Macon, 
Ga., are being made by the three receivers, C. 
T. King, R. J. Taylor and B. P. O’Neal, and 
the money will probably be ready before 
spring. Up to date the receivers have made 
two payments, both of them being for 20 per 
cent of the amounts that were in the bank 
at the time of its failure on July 3 last year. 


To prevent confusion of its name with 
that of the Citizens’ Trust Company of 
Brooklyn, the organizers of the Citizens’ 
Trust Company of New York have decided 
to change its name to the Sherman Trust 
Company. The company has an authorized 
capital and surplus of $3,600,000, and will 
begin business as soon as $500,000 capital 
has been paid in. 


Because of the pressing and engrossing 
nature of his business as head of a large 
banking institution and as chairman of the 
New York Clearing House Association’s exe- 
cutive committee, William A. Nash, president 
of the Corn Exchange Bank,” has resigned 
from the position of secretary of the com- 
mittee on finance and currency of the New 
York Chamber of Commerce, 


It develops that John D. Rockefeller was 
the owner of $100,000 of bonds loaned to 
the National Bank of North America at 
New York, at the time of its failure. The 
bonds are pledged with the Washington au- 
thorities as security for public deposits, and 
as soon as the bank suspended Mr. Rocke- 
feller’s attorneys began to negotiate with 
the receiver to regain possession of the 
stock. 

Holders of 75 per cent. of the stock of 
the Kansas City National Bank of Com- 
merce, at a meeting in St. Louis, decided 
to reorganize the institution and reope? 
it as soon as possible. 

The oldest bank in the United States, the 
bank of North America, of Philadelphia has 
just declared its 263d half-yearly dividend. 
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NEW MUNICIPAL BOND ISSUES 


Alexandria, Va.—The council has au- 
thorized the petitioning of the legislature 
for authority to issue $745,000 4 per cent 
ponds to refund a like amount due July 1, 
1909. 

Annapolis, Md.—A proposition to issue 
$5,000,000 of bonds for public road im- 
provement in the State is under considera- 
tion. 

Athens, Ga.—The proposition to issue 
$75,000 school bonds was carried. Fifty 
thousand dollars of the issue goes to the 
erection of new school building in this city 
and the remaining $25,000 goes to the Uni- 
versity of Georgia for the extension of the 
campus. 

Billings, Mont.—The council passed an 
ordinance authorizing $90,000 Sewer bonds 
for district No. 12. 

Birmingham, Ala.—In his annual report 
of the city’s public schools, Superintendent 
J. H. Phillips urges the issuance of $500,- 
000 of bonds by the Greater Birmingham 
in order to raise money that will be needed 
to build the additional schools. 


Buffalo, N. Y.—Colonel Ward has recom- 
mended two $500,000 bond issues, one for 
continuing the work in the new inlet tun- 
nel and water works, the second for water 
mains in Kensington and Leroy avenues 
and Howard and Louisiana streets. 

Canton, O.—The Canton Board of Educa- 
tion has ordered a $30,000 bond issue for a 
new school building. 

Charlotte, N. C.—The extra session of 
the Legislature will be asked to pass a bill 
authorizing the city to issue $100,000 of 
bonds to pay off the current debt if the 
board finds that this is necessary. 


Chattanooga, Tenn.—Sealed bids or above 
par were received until Feb. 15, for five 
paving bonds of the City of Chattanooga, 
for Paving District No. 13, Wiehl Street, 
between Vine streets and Fifth street for 
$95.60 each, dated 15th day of February, 
1908, bearing interest from date at the 
rate of six per cent per annum, payable 
annually, W. R. Crabtree, Mayor of Chat- 
tanooga, Tenn. 


Cheyenne, Wyo.—The “Cody Canal asso- 
ciation sold forty of its recent issue of gold 
bonds, each bond being of the denomination 
of $500 payable in gold. The bonds ma- 
ture on Jan. 2, 1911, and ten each year 
thereafter until all of said bonds have ma- 
tured. The bonds draw interest at the rate 
of 8 per cent. 

Chicago, Ill—Trustees of the sanitary 
district of Chicago have offered $1,917,500 
of an authorized issue of $2,000,000 of 
serial, coupon 4 per cent bonds, dated Dec. 


1, 1907, and maturing from Dee, 1, 1909 


to Dec. 1, 1926. Bids were opened Feb. 
19, 


Cincinnati, O.—Council authorized an is- 
sue of $200,000 in bonds for the purpose 
of making betterments in the distribution 
service of the Water Works. 


Cincinnati, O—The Board of Public 
Safety will submit to Council an ordinance 
to create a bond issue of $26,000 to buy 
apparatus for the fire department. 

Cincinnati, O—A $200,000 bond issue 
for laying new water mains and cleaning 
old ones was authorized by the passage of 
an ordinance. The bonds will be 4 per 
cent 20-40 years and of the denomination 
of $500 each. Also at the meeting of Coun- 
cil the action taken last Monday authoriz- 
ing a bond issue of $490,500 for the city’s 
portion of the improvement of a large num- 
ber of streets, was rescinded. 

Coeur D’Alene, Idaho.—Proposals will be 
received until February 17th, by City Clerk 
Alexander Main for $40,000 10 to 20 year 
optional City Hall construction bonds. 

Columbus, Ohio.—The city council au- 
thorized a bond issue in the amount of 
$75,000 in denominations of $5,000 to ma- 
ture in nine months. The issue is made 
tor better fire protection in the center of 
the city and will be paid out of the receipt 
from the Waterworks department. 

Dallas, Texas.—Sealed bids were received 
Feb. 10, for the purchase of all or a part 
of the following bonds of the city of Dal- 
las, Texas: Five hundred thousand 4 per 
cent 10-40-year semi-annual interest water- 
works bonds, payable in New York. One 
hundred thousand 4 per cent serial street 
improvement bonds, payable in annual in- 
stallments one to forty years. Fifty thou- 
sand 4 per cent serial public school build- 
ing bonds, payable in annual installments, 
one to forty years, interest on two latter 
issues payable semi-annually in New York 
or Austin, Texas. J. B. Winslett, City Sec- 
retary. 

Dayton, O.—An ordinance has _ been 
passed authorizing $32,500 5 per cent Gen- 
eral Street Improvement bonds. 

Decatur, Ala.—The citizens of this county 
will vote on the question of the issuance 
of $250,000 in bonds for the purpose ‘of 
building pike roads in the county. The 
election will be held March 11. 

Edmond, Okla.—This city will vote on 
a proposition of issuing bonds to the 
amount of $35,000 at the regular spring 
election for the purpose of building a muni- 
cipal water works plant. 
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Gainesville, Ga.—The grand jury recom- 
mended that the county commissioners issue 
$150,000 worth of bonds for macadamizing 
the leading roads in the county, the bonds 
to be floated and sold as needed to carry 
on this work. 


Hancock, Mich.—Sealed proposals for 
the purchase of an issue of $14,537, of Spe- 
cial Assessment Paving Bonds being four 
bonds of $3,634.31 each, one falling due 
each ear, dated June 18, 1907, bearing in- 
terest at 5 per cent. 

Hugo, Okla.—The proposition to issue 
$150,000 in waterworks and sewerage bonds 
by this city carried almost unanimously 
here the vote being 479 to 4. 


Huntsville, Ala.—The City Council has 
voted to issue $18,000 of municipal bonds 
to run ten years from the first day of 
March, bearing interest at 5 per cent. 


Huron, Ohio.—E. C. Smith, clerk of 
Huron township, will receive sealed pro- 
posals until February 21, for $12,000 5 per 
cent semi-annual 34% year average town- 
ship hall bonds. 

Joplin, Mo.—Sealed bids were received 
Feb. 25, for the purchase of certain muni- 
cipal bonds and designated as Third street 
viaduct municipal bonds, the same being 
a series of one hundred bonds of $500 each, 
amounting to $50,000 bearing date Feb. 1, 
1908, 5 per cent. 

Knoxville, Tenn.—Alderman Murphy re- 
introduced the ordinance authorizing the 
issuance of $60,000 improvement bonds, the 
money derived from the sale of the bonds 
to be used to pay the city’s remaining por- 
tion of the cost of the street work accom- 
plished last year. The bonds, under this 
ordinance will be one, two and three years 
of $500 denomination 6 per cent interest. 

Lewiston, Idaho.—City Controller, John 
E. Nickerson will receive sealed proposals 
until March 16 for $57,300 5 per cent semi- 
annual 10 to 20 year optional water works 
bonds. 

Lexington, Ky.—The general council has 
passed an ordinance authorizing the Mayor 
to issue $25,000 of 4 per cent sewer bonds. 

Los Angeles, Cal.—A resolution authoriz- 
ing the sale and delivery of $510,000 Los 
Angeles aqueduct bonds was adopted by the 
City Council and signed by Mayor Harper. 

Marion, O.—The council has requested 
that a special elecion be held to secure the 


consent of the voters for a bond issue of 


$200,000 for a new city hall. 

Marion, O.—Council adopted resolutions 
authorizing an issue of $100,000 in bonds 
for a city building, $15,000 for a fire de- 
partment and $1,000 for a market house. 
The resolutions call for a special election, 
April 6. ° 

Marion, O.—An ordinance authorizing a 
bond issue of $73,500 has been adopted by 
the council. The money will be used to 


take up a larger number of notes against 
the city which are now drawing six per cent 
interest. The bonds will draw four 
cent interest and the last bond will ma- 
ture in 1915. 


Marion, O.—-Sealed proposals will be re- 
ceived at the office of the auditor until 
March 2, for the purchase of bonds in the 
sum of $17,500 dated the first day of 
March, payable in ten and one-half years 
from date each being in the sum of $500 
four per cent for the purpose of extending 
the time of payment of certain notes. 

Martinsburg, W. Va.—Sealed proposals 
were received by W. A. Pitzer, secretary 
Board Education until Feb. 17, for $50,- 
000 5 per cent 10-30 year optional Build- 
ing bonds. 

Mitchell, S. Dak.—The citizens of Mit- 
chell will have an opportunity on Febru- 
ary 25, to vote on the issuance of $69,000 
bonds for the erection of a new high school 
building. 

Mobile, Ala.—Geo. E. Stone, treasurer 
of Mobile county, received sealed proposals 
until Feb. 17, for $43,000 20-year refund- 
ing bonds. 

Newport, Va.—A bill will be introduced 
in the legislature providing for a bond is- 
sue of $100,000 for the establishment of a 
system of water works. 

New York, N. Y.—New York City sale 
of corporate stock amounting to $50,000,- 
000 Feb. 14, was a decided success, More 
than 1,102 bids were received. 

N. Tonawanda, N, Y.—An election held 
Feb. 25, to vote on the issuance of $10,000 
bonds for the erection of buildings on, 
and the improvement of, the property on 
Robinson street purchased for a market 
site. 

Ogden, Utah—The board of education 
has adopted a resolution providing for an 
election to vote $90,000 Building Bonds. 

Pawtucket, R. I.—The City Solicitor has 
been instructed to prepare a bill to be 
presented at the present session of the 
General Assembly which will provide for a 
bond issue of $515,000, the money so ob- 
tained to be used for various purposes. 


Peru, Ind.—Bids will be received March 
1, by commissioners of Miami county for 
the sale of $40,000 gravel road bonds, bear- 
ing 414 per cent interest in denominations 
of $500. 

Pittsburg, Pa.—It has been decided to 
issue bonds to the amount of $3,000,000 for 
the two-fold purpose of making needed pub- 
lic improvements and supplying employ- 
ment to labor. 

Seneca Falls, N. Y.—Sealed proposals 
were received by Geo. B. Nearpass, Village 
president, February 25th, for $49,500 not 
exceeding 5 per cent 15% year average 
Sewer Bonds. 
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PURE .OLIVE OIL 


On the Windermere Ranch, La Mirada, 
California, owned by the Estate of Andrew 
McNally, are growing 50,000 bearing olive 
trees, from the fruit of which is made, on 
the ranch, the McNALLY OLIVE OIL. 

The olives are carefully selected and 
crushed in a modern olive mill, under the 
supervision of a practical chemist, producing 
an oil absolutely pure and of delicious flavor. 
It is sweet and palatabie, and free from any 
taste of grease or oil. 

A recent publication says: 

“We export 800,000 barrels of cotton seed an- 
nually. _Two hundred thousand barrels go to Mar- 
seilles (France), where it enters into the famous 


olive oil of commerce. A little peanut oil gives it 
that greenish tint.’ 


The “McNALLY OLIVE OIL” is = 
anteed absolutely pure and each bottle has a 
guarantee label. 


If your grocer or druggist can not supply 
you, send Soa to us and we will prepay the 
freight or express charges on all orders for 
three large bottles or more. 


Large 22-oz. bottle 
Small 11-oz. bottle 
Case of 12 large bottles 
Case of 24 small bottles 


Address, 
WINDERMERE RANCH, 
Rand-MceNally Building, 
CHICAGO 
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Your Banking Business and Correspondence 
is Solicited by the 


BANKS AnD BANKERS 


REPRESENTED IN THIS LIS 


The Banks listed may be relied upon as being 
prompt in the handling of all business received 


Names given in this Hst are also Advertisers in the RAND-MCNALLY 
BANKERS’ DIRECTORY — ORIGINAL BANK “BLUE BOOK” 





ALABAMA. 


Jame f k 

Town, County | stato “Ff Erivate Kat ‘ SPECIALTIES 

a or 

Anniston 
(Calhoun) 


—_— 


FIRST NATIONAL BANK------’83| Collections and correspondence solicited. 


CITY BANK & TRUST GO. ---8'99 Teer Alabama and South Mississippi collections ge. 
ed. 


S §°83) Collections given special attention and remitted f 
LEINKAUF BANKING CO atone abven op orat 


: P We collect all Alabama, Florida, and Mi 
PEOPLES BANK items at actual cost. ” estesippt 


; ALABAMA BK. & TRUST €0.8'0%| Special attention to collections. Remit free face ot 


drafts with exchange. Try us. Banking in all branch- 
es transacted. 


;| Collections have the personal attentio f 
EXCHANGE NAT'L BANK | Collections have the personal attention of an officer 


.-."01) Accounts of banks, banker d orati . 
FOURTH NATIONAL BANK ited. Cuecunlea mailisios dor wabian eoliennee 


' 00 Alaba it licited. W t 
MEW FARLEY MATL BANE.) Yory, Ata eaten, tte elsatseds (Serarrant am sccomnt 


02) Tr act a general banking busi d 
PEOPLES BANK & TRUST 60.502 items on Seimas we make quick returns. ee 


SELMA NATIONAL BARK-.--.-'04 Coltpetions ives special attention and remitted fer 





ARIZONA. 


Ment cicopas PHOENIX NATIONAL BANK | 
* UNION BANK & TRUST = We, ge,2 general banking business and invest trust 


«| 82) Collections receive carefal and prompt attention and 
VALLEY BANK "82 remitted tor at lowest rates. . ’ 


9°77; Oldest bank in Arizona; facilities the best. Rates rea- 
sonable. We wapt to serve you. 


Special facilities for making collectionsin Arizena. 


Tempe... 
Pa iGasas FARMERS & MERCH. BE. ...9°99 Cottections a special feature; prompt returns; lowest 
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ARKANSAS. 
Town, County Name of Bank 


§ State + Private Est. SPECIALTIES 


Fayetteville i ‘84 Transact a general Banking and Trust e 
( Washington) ARKANSAS NATIONAL BANK special attention to Fayetteville in" Bastncany 


Fort Smith AMERICAN NAT'L BANK *87| Special attention given to collections. Lew rates, 
( Trompt returns. 


FORT SMITH BANK & TRUST) + t a general banking and trust 
co. $'03| ness. Send us your collections. Pee” baal 


Hope HOPE NATIONAL BANK All collections intrusted to our care will receive 
(Hempstead) prompt attention. 
Little Rock... _. . 82) We solicit your Arkansas collections, t 
(Pulaski) EXCHANGE WATIONAL BANK your Little Reck items. Correspondence fenar 
STATE NATIONAL BANK 03) Largest paid up capital of any bank in Arkansas, 
Send us your banking business. 


CITIZENS BANK Unexcelled facilities for handling Arkansas business. 
Collections promptly made. 


CALIFORNIA. 


Hanford.... ...... | Send_as yeur items on Hanford di t, 
(Kings) THE OLD BANK quick returns, low rates. ae We make 


Los Angeles ' *03| S ial attenti i t Hlecti 
(hoe aiepeiaay | AMERICAN NAT'L BANK Groupely in any Oxehange decires ar lowest rene 
CITIZENS NATIONAL BANK -'90| Collections a specialty. We remit promptly at lowest 


rates, 
FARMERS & MERCHANTS WA-| Special collection department. Largest bank is 
TIONAL BANK 03} ‘Southern California. Correspendence invited, 


Largest Nat. Bk. in Seuthern California. U I 
FIRST NATIONAL BANK fac’ lities for making Pacific Const collections. - 


| LOS ANGELES TRUST GO.--..$'03) A general banking and trust business transacted, 


PASADENA NAT'L BANK Cellections a specialty. Prompt attentien to all bank: 
ing matters. 





UNION SAVINGS BANK Banking in all its branches. Cellections will receive 
prompt attention. 
-| BANK OF SONOMA CO. Oldest Bank in Petaluma. Send us your collections 
direct. Quick returns, low rates. 
Riversid Oldest and 1 t bank in c ty. Collecti 
, (Riverside) FIRST NATIONAL BANK upecialty. Conrespondence invited. ae 
San Bernardino -. | Werespectfully invite your business. Special atten- 
(San Bernardino) FARmERS EXCHANGE WATIORAL, tion given to collections. 
San Diego Auk . .....93} We respectfully invite your business. Special atten- 
(San Diego) ME ANTS NAT. BANK tion given to collections. 
San Francisco.... 70| Business and correspondence selicited; prompt 
(San Francisco) FIRST NATIONAL BANK ; attention to collections. 
San Jose United States Depesitory. ‘‘Careful attention gives 
(Santa Clara) FIRST NATIONAL BANK teall collections sent us.”’ 
GARDEN CITY BK.& TR.60.$'938| This bank endeavors to give prompt, faithful, and 
intelligent attention toall business received 
SAV. BK.OF SANTA ROSA -$°73) Transact a general banking business. Collections will 
receive prempt and careful attention. 


weed STacaTon SAVINGS & LOAN First and largest Bank in San Joaquin Valley. Col- 


§° lections selicited. 








COLORADO. 


end us your Boulder items direct, quick returns, 
lew rates. 


T| Collections given special attention and promptly ac- 
0], counted fer. 


Cnet er eaiprace TITLE & TRUS 


Ps Hecti aC de licited. All in- 
(Denver) CAPITOL NATIONAL BANK Cie wal saeae patane personul aitention. 
“ 66) Collecti d other busi intrusted to this bask 
COLORADO HATIONAL BARK. ‘60 will, receive prompt attention. 


Special attention given tecellections. Correspendesct 
< nvited. 


Prompt attention given te all Western collections. 


Established 1871. Facilities for any business in the 
line ef banking. Cellections a specialty. 





REPRESENTATIVE BANKS 
CONNECTICUT. 


Name of Bank SPECIALTIES 
Town, County | § State t Private Est. 





————_—_ 


Hartford ATWA NATIONAL BANK ‘57, Special attention givento Hartford collections. 
(Hartford) 


“ - be , .-23 Collections or other business sent us will receive 
Bs FARM. & MECH. NAT'L BK prompt, careful, and personal attention. 


DELAWARE. 


Wilmington WATIONAL BANK WILMINGTON | Collections on this city and State remitted for 
(New Castle) AND BRANDYWINE promptly at lowest rates. 





FLORIDA. 


80) Prompt attention to collections and correspondence. 


GEORGIA. 


Collections promptly and carefully attended t a 
(Sumter) PLANTERS BANK remitted for on day of payment. F ee 


ATLANTA NATIONAL BANK --'65| Collections solicited and promptly remitted for at 
lowest rates. 


“ | FOURTH NATIONAL BANK-.-.--°96) Particular attention given to collections on all pointe 
in this and adjoining States. 


.--."61| Gldest bank in Atlanta. Established ° 8. 
LOWRY NATIONAL BANK designated depository. Collections ee ” 


“ | THIRD NATIONAL BANK 96) Collections promptly and carefully attended to, and 
remitted for on day of payment. 


. .-.65| Capital $250,000. S 1 d divided fi 
WAT'L BANK OF AUGUSTA $150,000. Collections remitted oe dae — 


WAT’L BANK OF COLUMBUS..’76 Send us your collections. Prompt and careful returns 
ade, 


THIRD NATIONAL BANK Cotigetions aspecialty. We actually remit the day we 
ollect. 


FOURTH NATIONAL BANK.----'06 Unico? Peates Depository, Mercantile collections a 
specialty. 


SAVANNAH BK. & TR. 60. --§°69| Accounts ef banks, bankers, and corporations selic- 
ited. Unequaled facilities for making collectiens. 


SAVANNAH TRUST CO.- ----8°02) Collections promptly accounted for. 


94] All collections entrusted to‘our care will recei 
FIRST NATIONAL BANK prompt attention: remittances made at lowest rates. 


ILLINOIS. 





This bank endeavors to give prompt, faithful, and 
intelligent attention te all business received. 


Collection given special attention and remitted for 
promptly at lowest rates. Correspondence solicited. 


Oldest bank in the city. Collections selicited and 
promptly remitted for. 


Collections have the personal attention of an officer 
of this bank. 


This bank endeavors to give prompt, faithfal, and in- 
telligent attention te all business received. 


Collections have the personal attention of an officer 
of this bank. 


Accounts of Banks and Bankers solicited. Corres- 
pondence invited. 


Banking in all its branches. Collections andthe ac- 
counts of banks, bankers, and others solicited. 
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Town, County 


Continued.) 


Chicago 


Danville 
( Vermilion) 
East St. Louis...: 
(St. Clair) 


Farmer City 
(De Witt) 


Galesburg 


Jacksonville 


‘BANKERS MONTHLY 


Name of Bank. 
tate. t Private. Est. SPECIALTIES 
—  ——. q“€g Poi 


| Accounts of banks and bank 
| Aooemne 8 ankers received upon libera} 


1e4| Accounts of banks, banker d oth 
COMMERCIAL NAT'L BANK..'6+) “Sno 'inost liberal terms. Correspondence solitingg” 


| Accounts of banksand banker licited, 
CONTINENTAL NAT'L BANK.--’83) caretully made and promptly ncemne Foblections 
CORN EXGHANGE WAT. BK. --’70) Werespectfully invite your business. 


i 
DROVERS DEPOSIT MATL Mother Chicage bank.» " "Ceerve deposite as any 


«| Collections carefully made d 
FIRST WATIONAL BANE --....°6s| “SSunted for om moderate terme. Accocene ct tae 


andbankers, merchants, and corporations solicited, 


’ .- 87} Weinvite your account. Collecti 5 
FORT DEARBORN NAT'L BK ? Vo invite you n ollections handled at mod. 


MERCHANTS LOAN & TRUST | Banking in all its branches. Accounts of banks, bank. 
COMPANY BANK §°57| ere, and others solicited. 


= BANK OF THE RE-| Having facilities that are as good as the best, wecan 
c % 


91) economically collect all over the west and northwest, 


COMMERCIAL TRUST & SAV-| With the best of facilities for the transaction of every 
INGS BANK 8" branch of banking business. Collections solicited, 


SOUTHERN ILLINOIS NATIONAL Oldest National Bank in East St. Louis. “U. 8, 


Depository.’’ 





Collections have the personal attention of an officer 


OLD FIRST NATIONAL BARK "74 
of this bank. 


Peony TRUST & SAVINGS | Q@eneral Banking. Send us your business. 


(Morgan)| F. G@. FARRELL & CO. +64) Successors to First National Bank. Collections given 


Joliet 
( Will) 


Se 
( Williamson) 


Mason Cit; 


Monmouth 
( Warren) 


Mount Vernon ... 


(Jefferson) 


Murphysboro. .... 
ac 


(Jackson) 


Olney 
(Richland) 


Rockford ........ 
( Winnebago) 


Springfield 
(Sangamon) 


special attention. Correspondence invited. 
.71| Collections given special attention and remitted for 
WILL COUNTY NATIONAL BK promptly at lowestrates. Correspondence solicited. 
FIRST NATIONAL BANK 91! Collections have the personal attention of an officer 
of the bank. 


CENTRAL ILLINOIS STATE BK. Collections have the personal attention of an officer 
§'03, Of this bank. 


Idest Saviugs Bank in Rock Island County. Collec. 
tious a specialty. 


| Oldest and largest Bank in Warren County. Special 
7 attention given to collections. 


01| Collections have the personal attention of an officer 
| Of this bank. 


FIRST NATIONAL BANK °89| Collections have the personal attention of an officer 
| Of this bank. 


FIRST NATIONAL BANK 62, Collections have the personal attention of an officer 
| Of the bank. 


FIRST NATIONAL BANK 65 Collections have the personal attention of an officer 
| Of the bank. 


i . 60.8°05| Send us your collections on Peoria and vicinity direct. 
INTERSTATE BK. & TR. CO | Wemake quick returns; low rates. 


MERCHANTS NAT'L BANK _"87! Collections have the personal attention of an officer 
| of this bank. 


-| THIRD NATIONAL BANK... -.°54) Oldest National Bank in Rockford. Collections gives 
special attention. Correspondence invited. 


SALEM NATIONAL BANK..--"70| Collections have the personal attention of an office! 
| of this bank. 


SPRINGFIELD MARINE BANK. | Oldest Bank in Illinois. Collections given special 
8°5) | attention and remitted for on day of payment. 


of this bank. 


Taylor’ Uhristian)| FARMERS NATIONAL BANK 1900 Collections have the personal atten:ion of an offic 


sii Ni Ie a ir i 





Town, County 
bedi 


on 
Ander Vadison) 


; ro 
Aubu: (De Haib) 


(Clay) 
Columbia City -.. 
( Whitley) 
Connersville 
(Fayette) 


Crawfordsville ... 
(Monig.) 


Danville 
(Hendricks) 


Byansville 
(Vanderburg) 


Fort Wayne .... .. 
Mallen. 


Hartford City .-.. 
(Blackford) 

Huntington 
(Hentngton) 


Indianapolis 
(Marion) 


;5| SULLIVAN STATE BANK ----§°97 


REPRESENTATIVE BANKS 


INDIANA. 


Name of Bank 


§ State t Private Est. 


ANDERSON BANKING CO. --+'90 


CITY NATIONAL BANK "02 


FIRST MATIONAL BANK "86 


FIRST NATIONAL BANK "74 


FAYETTE NATIONAL BANK ---’02 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK * 
OLD ADAMS COUNTY BANK-$°74 


MERCANTILE NAT’L BANK-.-'07 


FIRST NATIONAL BANK------"63 


AMERICAN NATIONAL BANK-'02 


CITIZENS’ HATIONAL BANK--"71) 
FIRST NATIONAL BANK 08 | 
HUNTINGTON CO. BANK-----$°87) 
AMERICAN NATIONAL BK.---°0! 
COLUMBIA NATIONAL BK.---’01 
FLETCHER NATIONAL BANK-.’39 


MERCHANTS NAT'L BANK ---’65 
MERCHANTS NAT'L BANK---'91 
FARMERS BANK 


SECOND NATIONAL BANK-..."72 


CITIZENS NATIONAL BANK --'92 





FIRST NATIONAL BANK 64 


STATE BK. OF WARSAW -.§'63 


SPECIALTIES 


A thoroughly organized collection department. 


. Col- 
ections receive prompt attention. 


Collections have the personal attention of an officer of 
this bank. 


Collections have the 


thie bauk. personal attention of an officer of 


With the best of facilities tor the transaction ot every 
branch o1 banking business. 


Collections have the personal attention of an officer ot 
this bank. 


| Cpitoctions have the personal attention of an officer of 


this bank. 


First and oldest established bank; do a general bank- 
ing and exchange business. 


First and oldest established bank; collections have the 
personal attention of an officer of this bank, 


Collections given special attention and presented in 
person; Instructions of sender followed; reason given 
for non-payment. Accounts of banks, bankers, mer- 
chants, and corporations solicited on liberal terms. 


Collections have the personal attention of an officer of 
this bank. 


This bank endeavors to 


ive prompt, faithful, and 
intelligent attention to all bush: x 5 


ness received, 


Collections have the personal attention of an officer ot 
this bank, 


Collections have the persona! attention of an officer of 
this bank. 


Collections have the personal attention of an officer ot 
this bank. 


May we tell you something about handling your Indi- 
ana items? 


Accounts of banks, bankers, and others solicited, 


Un- 
equaled facilities for making collections. 


Established 1839. Collections given careful and 
prompt attention with the best facilities. 


Collections promptly made and remitted for at lowest 
rate. 


We respectfully invite your business, 


Collections have the personal attention of an officer 
of the bank. 


Collections given special attention and remitted for 
promptly at lowest rates. Correspondence solicited. 


Your business solicited. Same will have prompt and 
, careful attention. 


Collections have the personal attention of an officer of 
this bank. 


First and oldestestablished bank; collections havethe 
personal attention of an officer of this bank. 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 
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IOWA. 
f 
Town, County | ggiay “MGtROK SPECIALTIES 


Atlantic CITIZENS SAVINGS BANK -.-8°97| Collections aud correspondence invited. All ineuiria 
ies will receive personal attention and replies. neuinies 


Burlington MERCHANTS WAT’L BANK---'70} Unequaled facilities for making Collections, 
8 


_..98} Accounts of lowa Banks solicited. E ll 
Cedar ne CITIZENS NATIONAL BANK for collections. Depository for the U mite facilities 


. United States 
Government and reserve agent for National Bank 
Councti Biufts....| FIRST NATIONAL BANK 65) Oldest established bank with the best of facilities for 
( Pottawattamie) the transaction of every branch of banking business, 
Davenport... FIRST NATIONAL BANK 63) The first national bank in operati 
‘a (Scott) States. Commenced business J ane 29. 1S¢g, united 
es Moines C ..’72| Accounts, collections, and corres d 
( Polk ITIZENS NATIONAL BANK All inquiries will receive prompt eee 
IOWA NATIONAL BANK 75) 


Write us for terms on Iowa items. Send u 
es Moines collections. i 


“| PEOPLES SAVINGS BANK-.-8°90| We respectfully invite your business. Special atten. 
| tion given to collections. 
- ’ Collections a specialty and remitted f 
VALLEY NATIONAL BANK....’83 payment. Bank accounts solicited. eo 
Dubuque 


Collections and correspordence invited. All inqui 
(Dubuque) will receive personal attention and replies. — 


United States Depository. Oldest Bank i 
We have bandioa collections since 1063.) 
Collections carefully made and promauy accounted 
for at reasonable rates. We answer all inquiries, 
Ottumwa 10) We collectat once and remit at once; if not paid obtain 
( Wapelio) reason. Correspondence solicited. ‘*That’s all,” 
Sioux 


City FIRST NATIONAL BANK 71| Collections on all points given special attention at 
ee? QWASTA ' The accounts ef all needing banking facilities eel 
al e accounts of all needing banking facilit 
A TE WAT'L BANK - ited. Immediate attention given to all collection 


99} This bank endeavors to give t, faithful d ine 
MERCHANTS NATIONAL BK..’88 telligent attention toa I business received. hata 


SECURITY NATIONAL BANK. °84| Particular attention given to Sioux City collections, 


KANSAS. 
Eureka 


rani: EUREKA BANK-.--------------§°70 First and oldest established bank; do a general bank- 


ng and exchange business; collections promptly 
attended to. 





+ 


“ 


Kansas City o ven 
( Wyandotte) ‘o7 Celiestions given special attention at moderate terms, 


ccounts of State and National Banks and Corpora- 
tions solicited. 


*9g| Facilities for any business in the line of banking. We 
aa 86) “collect at once and remit at once, if not paid we obtain 
reasons. 


KENTUCKY. 


Bowling Green .| Prompt attention given to all banking matters ew 
( Warren) Pqrrer, MATLOCK BE ay trusted teus. Collections a specialty. 


Louisville y This bank te gi t d intelligent 
AMERICAN NATIONAL BARK." Thi? born te ail business reecived. | 


66} Liberal terms extended banks and bankers. Cel 
BANK OF COMMERCE lections given special attention. 


NATIONAL BANK OF KENTUCKY aaeeeee SO ee and Bankers received. Corre 


7Q| Prompt attention given to all banking business en 
trusted to us. Collections a specialty. 


99| We solicit accounts of banks, bankers, corporations, 
firms, and individuals. 


Owensboro General banking business transacted scollections gives 
(Daviess) special attention and remitted for promptly. Li 
“interest paid ontime deposits. Write for particulars. 


Paducab ......... ‘9c| Transact a general banking business; we make quick 
(Me Cracken) GITIZENS SAVINGS BANK--&'S5 rouurns or collections. ” 
cn ec a densa nc ces accep coop 


LOUISIANA. 


Lake Charles -.._. 7 _...°92| With the best of facilities for the transaction of every 
* (Caleasiew) CALCASIEO WAT'L BANK " branch of banking business. 


New Orleans ’ ’ 198] Spectal attention given to exchange, collections, and 
ew ez WHITNEY CENT’L NAT'L BK,.’S3 se Dae 


Shre " 86] Liberal t xtended to banks and bankers. Cel 
vep Caddie) COMMERCIAL NAT'L BARK -°66 lections given special attention. 


eT weer eOe eT 1 T cnn a UE A Ne esc 





REPRESENTATIVE BANKS 
MAINE. 
Name of Bank 


Town, County § State + Private nl SPECIALTIES 
__ | 


a "59) llecti jialty. R low. Send 
Portiand. sth pene NATIONAL BANK 7 OgRastege o apes alty ates low end us your 











—_—_—___y— 








MARYLAND. 


 QONTINENTAL TRUST C8....17%| Spoctat, neeeatten, Stree ciate eeriantacponltes 
FARMERS & MERCHANTS 





A ts of banks and bankers selicited. Collectiens 
NATIONAL BANK 1808 carefully made and promptly acceunted for. 


63) A unts of banks, bankers, corporations, firms, and 
FIRST WATIONAL BANK = individuals solicited. Collections a specialty. - 


’ i il llecti havi ills of 
MERCHANTS RAT'L BANK.) Promipy attention Sismunicrseiieized. seine lle © 


THIRD NATIONAL BANK 65 We want your banking business. Collections a spe- 
claity. 





MASSACHUSETTS. 





AMERICAN TRUST GO. §°81| Transacts a general banking and trust company busi- 
ness. 


CITY TRUST CO. $02] pPrust Com any accounts and general banking busi- 
ness solicited. 
ELIOT NATIONAL BANK "3 We invite your banking business. 


NATIONAL SHAWMUT BANK’98 a ed banks, bankers, trustees, and individuals 


id " ..."58] Collections or 6ther business entrusted te this bank 
t) METACOMET WAT'L BANK will receive prompt and careful attention. 


TRADERS WATIONAL BANK. °92 Banking tn all its branches. Collections and cerre- 


MICHIGAN. 


COMMERGIAL& SAV. BK. ..3°93 Coerticne Gave the personal attention et an oilicer 


llecti h th I attenti ft flicer et 
OLD NATIONAL BANK Otis bank. Vigorous attention gives aamee "© 





BAY CITY BANK | Caleions have the personal attention of an officer of 


MERCHANTS NAT'L BANK--'83 CoBactique bave the personal attention ef an efficer 


OLD DETROIT NAT’L BANK.-.’63| Accounts of banks, bankers, corporations, individ- 

uals received on tavorableterms. Collectionsgiven 
special attention and remitted jor promptly atlowest 
rates. Cerrespondence invited. 


PEOPLES STATE BANK $07] Your account invited on liberal terms. Michigan 
items and collections promptly handled at a reason- 


| able charge. 
CITIZENS COM’L & SAVINGS | Celicctions have the personal attention of an officer 
BANK | of this bank. 


-.--| NATIONAL GITY BANK | Cellections carefully made, personal presentation. If 
t) not paid we obtain reason. 


ITHAGA SAVINGS BANK....$°93 Collections have the personal attention of an officer 
of this bank. 


UNION BANK Collections carefully made and proceeds accounted fer 
ou lowest terms. 


Collections have the personal attention of an officer 
of the bank. 


| Collections have the personal attention ef an officer ef 
this bank. 


Collections have the personal attention ef an efficer 
of this bank. 


Collecti ialty. The oldest ti banki 
ee fastitutlon in Milobigan, ‘Correspondence imvived: 


BANK OF SAGINAW $86) All collections entrusted to our care will receive 
prompt attention. 


WAT’L BANK OF STURGIS ---'85| Collections have the personal attention of an efficer 
of this bank. 
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Town, County 


(Mower) 
Crookston 
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Name of Bank 
+ Private 


§ State Est. 


CITIZENS NATIONAL BANK 98 
FIRST NATIONAL BANK 
AMERICAN EXCHANGE BK.--8°79 
CITY NATIONAL BANK 
FIRST NATIONAL BANK 
SECURITY BANK 

FIRST NATIONAL BANK 
NATIONAL CITIZENS BANK --”7 
FIRST MATIONAL BANK 


WAT. BANK OF COMMERCE..’S4 


NORTH-WESTERN NATIONAL 
BANK ..-.-.-.--------------.-72 
SECURITY NATIONAL BANK ."78 


SWEDISH AMERICAN WAT'L * 
UNION NATIONAL BARK 


*81 


ee 


*64 


MERCHANTS’ NAT'L BANK..."72 
WATI ERMAN AMERICA 
ATIOWAL GERMAN AMERICA 


s 
FIRST NATIONAL BANK 


8 Collections aud correspondence invited. 


MINNESOTA. 


SPECIALTIES 


This bank endeavors to 


ive prompt, fait 
intelligent attention to all “ bful, and 


business received, 


Largest bank, capital, surplus and undivi 
in the city. . ded profits 


We invite the accounts and collections of b . 
ers, corporatiens, firms, and nino bank 


Collections a specialty. Acceunts of bank " 
ers carefully attended to. ier... 


Prompt attention to all banking matters entrusted 
to us. 


Send us your collections. Prompt and efficient service 
guaranteed. 

First and oldest established bank; do u general bank. 
ing and exchange business; collections selicited, 


Mercantile collections a specialty. 


We present drafts 
in personand remit promptly. 


Try us once. 


Send us your collections on Minneapolis, St. Paul, and 
ether Northwestern points. Correspondence invited, 


We make a specialty ot collections and remit on day 
of payment at lowest rates. 


Accounts of banks, bankers, and others received on 
the most liberal terms. Correspondence solicited. 


Collections a specialty. Accounts ef banks, bankers, 
and corporations, received on favorable terms, 


All inquiries 

will receive personal attention and replies. 

Facilities for any business in the line of banking collec: 
tions a specialty and remitted for on day of payment. 


Accounts of banks and bankers solicited. Collections 
a specialty and remitted on day of payment. 


We invite your St. Paul banking account. Kemittan- 

ces promptly made at moderate rates. 

The oldest Bank in Southern Minnesota and has the 
largest Capital and Surplus. 








BANK OF BILOXI 

FIRST NATIONAL BANK 
CITIZENS BANK 

FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
MERCHANTS BARKATRUST C0. 
FIRST NATIONAL BANK 
UNION BANK & TRUST CO.s'04 
DELTA TR. & BANKING 6O..8'80 
FIRST WATIONAL BANK 
BANK OF WEST POINT 
BANK OF YAZO0 CITY 
DELTA BANK & TRUST GO.-s°04 
FIRST NATIONAL BANK 


*88 


*85 


*83 


"84 


$°96 


§°76 


Coltestions a specialty and remitted for on day of pay- 
ment. 


Collections a specialty. We actually remit the day 
we collect. 


Collections a special feature; prompt returns; lewest 
rates. 


All collections will receive prompt attention. Remit- 
tances made at lowest rates. 


Pioneer Bank of Leflore County. 
ceive prompt attention. 


Oldest national bank in Jackson. 
correspondence solicited. 


Send your items on Jackson direct. We make quick 
returns, low rates. 


Collections will re- 


Collectious and 


Special collection department. We respectfully invite 
your business. 


Collections carefally made and promptly accounted 
) 


Organized 1889. Banking in all its branches. special 
facilities for making collections in Mississippi. 


Oldest and largest bank in the city. All collections 
have careful attention. 


Collections have the personal attention of an officer of 
this bank. 

Send us your collections direct. We make quick 

returns at low rates. 


A_thoroughly organized collection 
rompt attention given collections. 


Only national bank in Yazoo City. Collections will 
receive careful and prompt attention. 


department. 





REPRESENTATIVE BANKS 


es ee eee 


MISSOURI. 
Name of Bank 


Town, County $ State + Private Est. SPECIALTIES 


ee et ee ae —it eee ae 


Hermann : HERMANN SAVINGS BANK.&67 Collections a specialty. Correspondence invited. 
(Gasconade 


FIRST NATIONAL BANK----..'88 Collections given special attention and remitted for 
on day of payment. 


THIRD NATIONAL BANK ---.--'°82 Collections given special attention and remitted for 
promptly at lowest rates. Correspondence solicited. 


The only bank at Stock Yards. Sendall stock yard 
and South St. Joseph collections diréct. 


2 Collections aspecialty. Prompt attention to all bank- 


ng matters. We want your business. Correspond- 
ence invited. 


MECHANICS AM. WAT’L BK.'5?7 Immediate attention given to all collections. Accounts 
and correspondence solicited. 


MERCANTILE TRUST CO. --.8°99 I nterest allowed on daily balances. Accounts ot banks 
and bankers solicited. 
MISSISSIPPI VALLEY TRUST Accounts and correspondence solicited. 
co. §°90 
* .."57, A ts of Banks, Bank M hants, and Corpo- 
WAT'L BK. OF COMMERCE rations solicited upon favorable terms.’ Write as. 


THIRD NATIONAL BANK 5? Send us your collections. 





MONTANA. 


¢ 


Great Falls §°89| The oldest bank inthe city. Collections from mer- 
(Cascade) | chants and manufacturers receive special attention. 


NEBRASKA. 


COMMERCIAL NAT. BANK---’88) Collections carefully made. Stockholders’ responsibil- 
ity is over one million dollars. 


FARNAM BANK Collections have the personal attention of an officer of 
this bank. 


FIRST NATIONAL BANK 71| First and Oldest established Bank. (Collections a 
specialty. 


FIRST NATIONAL BANK ’67| Collections made on all points West and Northwest 
at lowest rates. Correspondence invited. 


UNITED STATES NAT'L BK.--'56) Your business invited, “both” accounts and collections. 


PAGKERS NATIONAL BANK.-'91| Send us your Packing House and Stock Yard business. 


We have every facility for the prompt handling ot 
same. 


NEVADA. 


Eureka +95) This bank endeavors to give prompt, faithful, and 
8 intelligent attention to all business received. 


- NEW HAMPSHIRE. 


ne =" FIRST NATIONAL BANK s ee see given to collections. Low rates. 


NEW JERSEY. 


°89| Collections on Paterson remitted for en day eof 
payment at low rates of exchange. 


PLAINFIELD TRUST 60.--... §'02) Conservative but Progressive. Business entrusted to 


us given mere than just the necessary attention. 
Our facilities are at your disposal. 
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NEW YORK. 





Town, County | y state “OMe BAK uy, SPECIALTIES 





es 


Depository of the U.S. and State of N 
want your banking business. oe a 


We will be pleased to correspond with those _ 
template making changes in banking aaa — 


Unusual care given to collecti . 8 
for Buffalo business. sara ee Se 


Collections have the personal attenti f 
BANK OF JAMESTOWN this bank; send us your business. ee 


18T NAT'L BK. OF RONDOUT.'63 “ejoras. Rondout and Kingsten made on favor. 


New York City... Oldest Bank in the State. Accounts invited. S 
——- 7 BANK OF NE a gak Ass'n, 1784) facilities for handling bills on South Americas’ 


- CHAR TED BANE OF ABDIA, . Branches throughout the Orient. 


GHASE NATIONAL BANK "77 Seosuate of banks and bankers received on favorable 
: ms. 


51) Accounts of banks, bankers, merchant d 
HANOVER WATIONAL BANK. .'5! tiens solicited. Foreign exchange bought and sold. 


°91| Accounts of banks, bankers, merchant d ° 
LIBERTY MATIONAL BANK...°91 tions solicited upon favorable ‘terme. ea 


’ ’ 105 years service to the busi orld, Y 
MERCHANTS’ HAT'L BANK -1803 count cordially invited. a ae To 


NATIONAL CITY BANK 12) We issue travelers’ letters of credit, available in all 
parts of the world; open commercial credits, 


A t licited. B d sell t f 
WATIONAL PARK BARK Superior facilities fer collections. ereles qaaay 


" United States Depository. Prompt and intelli 
SEABOARD NATIONAL BANK." attention given to all the interests ef our customers 


Domestic and foreign bankers. Account Li 
BLAIR & CO. Investment securities. Commercial eee ene 
credits for use in all papts of the world. 


, U *50| Make arrangements with banks and bankers 1 
KNAUTH, NACHOD & KUHNE*0 United States, enabling them to draw Seer cae 
drafts on Europe. Issue circular letters of credit, 


"691 Transact a general domestic and forei banki: 
KOUNTZE BROTHERS = business. Correspendence invited from banks, ba . 
ers, and others desiring to open accounts in N. Y. 


° ee By reason of its direct connections throughout Lon 
(Borough of HOME TRUST CO. tsinnd and the Eastern States, this company renders 
Brooklyn) rapid and accurate service for banks and business 
houses for the collection of out-of-towu checks. Cor- 
respondence invited. 


Collecti have the personal attention of an officer 
WATIONAL BK. OF ROCHESTER of this bank; send us your business. 


_.52| Collections carefully made and promptly remitted fer 
TRADERS NATIONAL BANK.-'5%| Collections caroft 


NORTH CAROLINA. 


§01| Does a general banking business. Collections a spe 
cialty. 


*U.8.D itory.’?’ Unsurpassed facilities for making 
CHARLOTTE NATIONAL BANK 97 collections. Your business solicited. aT 


CITY NATIONAL BANK 790) Celiccsions have the personal attention of an officer ol 


GREENSBORO LOAN & TRUST General banking businesstransacted. North Caroline 
"99 


§ collections a specialty. 


$°04) A general banking business transacted. Send us your 
orth Carolina business. 


, ..§°91] Organized 1891. Unsurpassed facilities for handliss 
COM’L & FARMERS BANK North Carolina collections promptly. 









ape 


erof 


your 


dling 


Town, County 


———$—$—————— 


Grand Forks. ---- 
(Grand For 


ks) 


Bellefontaine .... 
(Logan) 


_ (Stark) 









Massillon ......__. 
(Stark) 


———— o_o 


-| CANTON SAV. & TR. GO. --- 802) Collections, legal and commercial papers given prompt 





REPRESENTATIVE BANKS 


NORTH DAKOTA. 


Name of Bank 
§ State t Private Est. 


SCANDINAVIAN AMERICAN ag. 


SPECIALTIES 














Collections have the personal attention of an officer 
of this bank. 






OHIO. 


—_ 4 


CENTRAL SAV. & TR. CO. _.§°04 General banking business transacted. Send us your 
collections. , 








NATIONAL GITY BANK ------- *83) Collections carefully made and premptly remitted for 
at lowest rates. 


SECOND NATIONAL BANK-..’64| Largest bank in the city. 


collections. 














Special attention given 








WAT’L BK. OF ASHTABULA---'97| Collections have the personal attention of an officer ot 
this bank; send us your business. 


PEOPLE’S NAT'L BANK.----- 84) Oldest bank, established in 1854; every modern facii- 
ity for making collections. 


























and careful attention. 


FIRST NATIONAL BANK.------ 63) Prompt, Liberal, Progressive, and Conservative. Try 
8. 




















CITIZENS NATIONAL BANK.-.- ’80 Opteed States Depository. Let us do a share of your 
siness. 


Saunas 82) Collections and corre d licited. Alli iri 
FIFTH WATIONAL BANK = will receive porecnal attention and replies. a 


91; Accounts of banks, bankers, and cor ti ived 
GERMAN WATIONAL BANK...'6!) Accom Vorable terms. Collections « specialty” 


Does a general banki busi » Collecti - 
DIME SAVINGS & BKG. CO. 8:90 cialty.” Correspondence solicited. er ee 


FIRST NATIONAL BANK----.- 63) § Salk Sass Se oe wztte By with a view to establish 

















































RESERVE TRUST CO.-------- §'03} We solicit your business. 


Collections given prompt 
attention. 





.-...'84| We invite the accounts of banks and bankers and offer 
UNION RATIONAL BANK the best terms consistent with conservative banking. 








COLUMBUS SAV. & TR. €0.5'83 


A banking and trust business transacted. Special at- 
tention to collections. Correspondence invited. 





COMMERGIAL NAT'L BANK..'69 


Collections a specialty and remitted for on day of 
payment. 








BUCKEYE NATIONAL BANK-.’86 


Collections have the personal attention of an officer ot 
this bank; send us your business. 









FIRST NATIONALE 


Collections given special attention and remitted fer 


rempely atlowest rates. Fifth oldest National Bank 
n United States. 





A thoroughly organized collection department. 
sponsibility $150,000. 


MIAMI VALLEY NAT'L BANK 88} Special attention to all collections. 


Ree 








Remit always on 
day of payment. 


ioatinasion 03} Collections have the personal attention of an officer of 
LIMA TRUST 6O.- om thie bank; send us your business. 


.-§'70| Collections have the personal attention of an officer ot 
LONDON EXCH. BANK GO. -.$"7 this bank; send us your business. 


9 Hecti have the personal attention of an officer ef 
WAT'L BK. OF COMMERGE -1900 SF: send us your business. 


, Sekt an llections and correspondence solicited; all ine 
MARION WAT'L BANK - 7” Cie will receive prompt personal attention. 


. lilities fi business in the line of banking. A 
MASSILLON SAV.& BKG.60.5'% Se ae collection department. 


_ Jollecti have the personal attention of an officer of 
WEWARK TRUST CO..-..---- ee "SG: cond us your business. 












































. 
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Name of Bank 


Town, County t Private 


§ Btate Est. 
DOLLAR SAVINGS BK. 6O.- 5°93 
FIRST NATIONAL, BANK 
WAT’L EXCHANGE BANK 
CITY NATIONAL BANK 

SECOND NATIONAL BANK.-.-’64 
| WATIONAL BK. OF URBAKA -.'92 
COMMERCIAL NAT'L BANK.-’21 
DOLLAR SAV. & TR. GO.--- 8°87 
FIRST NATIONAL BANK 


OLD CITIZENS NATIONAL BK.'S! 


Painesville ....... 
(Lake) 
Springfield 
(Cc 


Steubenville "74 
(Jefferson) 


1900) 


Urbana 
(Champaign) 


Youn 
¢ 


Zanesville _.... 


si 63 
(Muskingum) 








BANKERS’ MONTHLY 


SPECIALTIES 





Collections have the persenal attention of an offic 
this bank; send us your business. +e 

Oldest and largest bank in Springfield... Med 
equipped collection department. eraly 

Collections and other matters entrusted to this bank 
will receive careful and prompt attention, 


Collections carefully made and prompt! 


accounted fi 
at reasonable rates. We answer all = 


Tuquirios 


S. Depository, also the designated Depository for 
hio. our Toledo account is invited. 


This bank endeavors to 
telligent attention toa 


0. 
0 


ive prompt, faithful, andin. 
business received, 


U.S. Depository. Prompt and judicious attention given 
to collections and all other business entrusted tous, 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


Zanesville ** Grand Old Bank ”’ guarantees perfen 
service in all branches of legitimate banking. 


We want 


our business. We do not send a notice 
simply. 


Ve go and collect the money. 


OKLAHOMA. 


Holdenville 


98) 
(Hughes 


, FIRST NATIONAL BANK 
| MUSKOGEE NATIONAL BK, -’02 


Muskogee 
(Muskogee) 


Otros OKLAHOMA CITY NAT'L BK. -’03 


Spates. Oldest_and largest bank in 
orrespondeuce invited. 


Collections a s 
Holdenville. 
Corporations and Individuals contemplating business 

in Oklahoma should make this bank their depository, 
Collections solicited. 
Collections a speciaity and remitted for on day of pay- 
m 


: ent. Prompt attention to all matters entrusied 
o us. 


OREGON. 


Portiand .... ... 
(Multnomah) 


| UNITED STATES NAT. BANK "91 


We invite your account and collection items for the 
Pacific Coast. 


PENNSYLVANIA. 


Allegheny 
(Allegheny) 


th 
"88 
FEDERAL TITLE & TR. 60.--§'°05 

-| FIRST NATIONAL BANK 
BUTLER SAVINGS & TR. GO. $'69 
CITIZENS TRUST CO. 
CARNEGIE NATIONAL BANK--'74 
FIRST NATIONAL BANK 
CITIZENS NATIONAL BANK --’02 
CORAOPOLIS NAT'L BANK--- 
OHIO VALLEY TRUST CO. -.-$'01 
FIRST NATIONAL BANK 
DUQUESNE TRUST CO. 


Beaver Falls 

(Beaver) 
Braddock .......- "82 
(Allegheny) 


Canonsburg 
( Washington) 


Carnegie 
(Allegheny) 


Charleroi 
( Washington) 


Connellsville 
(Fay 


$01 
“91 


po 97 
(Allegheny) 


Donora 
(Washington) 


Duquesne 
(Allegheny) 


64 


$703 


A thoroughly organized collection department. Col- 
lections have the attention of an officer of this bank, 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


Collections have the personal attention of an officer 
of this bank; send us your business. 


Collections have the personal attention ofan officer ot 
this bank; send as your business. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


We represent the drawer, urge payment, and are si 
cessful collectors. 





Collections have the personal attention of an officer¢ 
this bank; send us your business. 


This bank endeavors to give prompt. faithful, and 
intelligent attention to all business received. 


Collections carefully made and promptly accounted for 
at reasonable rates. We answer all inquiries. 


. We present draft 
ry us once. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Mercantile collections a specialt 
in person and remit promptly. 


a a ee 









REPRESENTATIVE BANKS 


= 










Name of Bank 








































































































































































































































































Town, County | s state + Private Est. SPECJALTIES 
Bey | SECOND NATIONAL BAMK...1| Your collecttone will receive our personal, attention 
Freakin i565 | FRAMELIN TRUST 68.-----$'01) A, roe prattontion ve all business received. 
Grasasbarg 3g; | MERGN. & FAR. BAT. BE.-..'S1) Cologne, viserene attention given same." 
Greenvie ---;7;;| FARM. & MGHTS. TR. GO. $102) A cero sdvothe attcution ofan oiicer of this beak. 
- ethers ;;-| FIRST HATIONAL BARE-..--"60) Cobieceuk: cond usvyeur business: © "= oMeor ot 
FE mete PRST RATIONAL BANE -....-10) Conerstcsn caren Wie auteor elt Lascionn! = 
BP aeheeacay-| MST MATIONAL GAME.....vo} Couterstone Mors ths verrpaalLnticntton ot an ealoor of 
| ids | SAVINGS & TRUST GD.---.805 A, Saree eat roation fae odcer ar NS Bo 
BE Brbacarics|OTTULENS NATIONAL BARE. 100 Coltecsione Mand tte yout busknseer tion ofan omlcor of 
* cies | IRBT MATIONAL BAME--..."6) Coltcspione Mecsta Ferbaninccnne” of an oMleer of 
BL eietnaraias | OUTIZENS WAT'L BANK --...-W8| horrerietrand remit prompily. Kraus once Te 
— he asanas | MATL BR. OF LIGOMIER.-...08) Cofiocsione Mena tas Pour bacinessr te” of au Moor ot 
"Bh STeragiaags| FIRST MATIONAL BANK ......"1] Frome \astenilenfRacgiueiion Theoldest and 
2 MeKees Rocks | FIRST NATIONAL BANK.-...."08] Collections have the personal attention o: an officer ot 
aj Pe Ctagoras| MEW FIRST NATIONAL BAME'O#) Thin hoods eaeCoutton co all bastnceetcostieu” ol 
BE  iaees| UTITENS MATIONAL BANE-01) CopeeHiopE ES Soud’ue your busiseesse™ ofS” oMeer 
Mononganel,;; | MONONGAHELA CITY TR.€0.$'01| A thoroughly organized collection department. Where 
ve BE Ries] PINOT MATIONAL BAMK.....01) OMtene Nostonty Bape In Sheeetoue nnd Commer. Vie 
— Fh WeScoraccg,|Loean TRUST 60. .........,00) AShoneeetiaounven samme, ooten devarement, Vigor- 
— FF  recaigas | CITY TRUST 00.........579) This Nees Teuton coal badness roceivea "4 
etic AO RT AMOR, | SARS Sasa a tt ate 
ly TEE escaceve « | GORN EXCHANGE NAT'L BK. -°58| Wants your business, 
r of PP adetowe “ | FARMERS’ & MECHANICS’ Accounts of banks apd bankers, corporations and 
wid NATIONAL BANK -------.-- 1807 
—— FOURTH STREET MATL BE.-"H/ Ofsa tint 16Siscchons und sovvocpendense taviteds 
sssecees “ | FRANKLIN NATIONAL BANK 1900 Agouomes of banks, corporations, and individuals so- 
” i eiebosce “ | GIRARD NATIONAL BANK----’32| S wotnt pepeten given oe aaeiane. Accounts o1 
en 77 |[MRARD TRUST 00........__.090) Tasenese ulus seltclisa: "Dorrecsondencs tneiied. 
Fale ive “ | MANUFACTURERS WAT’L BK.’32|) Collections a specialty. Correspondence invited. 
) BHO 7 
ea [MARKET ST. WATL BANK ...'87 Apcoumts of bates wm ecitoatiess prombrls bemaled! 
aa 7 | MERGHANTS WaT'L BANK...) Acconnts, of eye Meuened Setateresie terms. vm 
is cere “ | PHILADELPHIA HAT'L BK.- 1908) Orennined 1005,, corporations uud Arms selicited. 
sno 0n an. Prompt attention given to collections. Try us. 
jrafte 0 
Vhere v--- “ | SOLUMBIA NAT'L BANK. ---- 93) Prompt attention to collections. Try us. 














FEDERAL NATIONAL BANK---°01 


Special attention to collections. 
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Town, County | eteibe Name of Bank | 


+ Private Est. SPECIALTIES 
(Continued) | 


Pittsburg FIRST NATIONAL BANK 52 Prom 
| pt attenti i 
(Allegheny ) I. chants and mi direct from mer. 
“ FOURTH NATIONAL BANK--.-'64| Wants your business. Collections a specialty, 
| 
“ | GERMAN NATIONAL BANK---’64 | Accounts of banks, bankers, merchants, and 


ations solicited. J Sas os corpor. 
Gellections. e Unequaled facilities for ma ing 


GUARANTEE TITLE & TR.CO.$'99 Our “special certificates of deposit” are being used 


by bankers for their rpl funds, P 
further particulars. — 


| 
| LINGOLN NATIONAL BANK ---°69 Prompt attention givento collections. Accounts solic 


PENNSYLVANIA NAT'L BK. --'90 | Prompt attention given collections. Special adjust. 
ment fer a reasonable charge. 


PEOPLES NATIONAL BANK --°64 Write us for a proposition. 


| REALESTATE SAV.&TR.60.$'°03, A_ thoroughly organized collection department. 
Prompt attention given collections. 


SECOND NATIONAL BANK.---°63| Prompt and careful attention given to collections, 

accounts of banks, bankers, corporations, and firms, 

Punxsutawney -.. Collections and correspondence solicited; all inquiries 
(Jefferson) 1 | Will receive prompt personal attention. 


ELK COUNTY NAT'L BANK---'74| Collections have the personal attention of an officer of 
this bank; send us your business. 


FIRST NATIONAL BANK This bank endeavors to give prompt, faithful and 
intelligent attention to all business received, 


Scottdale Oldest and largest bank. Established 1882. Individ- 
( Westmoreland) SCOTTDALE BARK ; ual responsibility $1,000,000. Collectious. 


Sewickley Collections have the personal attention of an officer 
(Allegheny) FIRST BATIONAL BANK of the bank; vigorous attention given same, 


Tarentum r 7 ..-."90 |Collections have the personal attention of an officer 
(Allegheny) WAT'L BK. OF TARERTUM of the bank; vigorous attention given same, 


, Boy Lecti h th 1 attenti f ffi 
MAT'L BK. OF FAYETTE G0, --'01) CoMcilis banky send us your business. = 


64 | Collections have the personal attention of an officer of 
(Warren) FIRST NATIONAL BANK this bank; send =e peur business. 


Washington 86 | Collections have the personal attention of an officer of 
(Washington FIRST NATIONAL BANK ' this bank; send us your business. 


Wilkinsburg. .1900| We represent the drawer, urge payment,and are 
(Allegheny) CENTRAL NATIONAL BANK successful collectors. E ; 


Wilmerdin '. .-95 | Collections have the personal attention of an officer 
(Allegheny) EAST PITTSBURG NAT'LBK of this bank; send us your business. 








SOUTH CAROLINA. 


..°65| The oldest National bank in South Corolina. Desig: 
rleston) PEOPLES NATIONAL BANK nated Depository for the State of South Carolina and 
City and County of Charleston. : 
SOUTH GAROLINA LOAN &| Do a general banking and exchange business. Colle« 
TRUST ry tions a specialty. 


We afford the best facilities for collections throughout 
the State of South Carolina. 
Spartanbur; 


03) Collecti carefully madeand promptly accounted for 
(Spartanburg) | AMERIGAN NATIONAL BARK ‘0 = reasonable rates. We answer ail inauiries. 





SOUTH DAKOTA. 





en °g2 Special attention is given to collections. Accounts ¢ 
—— (Brown) FIRST NATIONAL BANK | anks and Bankers solicited. 


Point 01! Collections have the personal attention of an officer 
ny "7 Inion FIRST NATIONAL BANK | this bank; we remit on day of payment; send us your 


02) Collections have the personal attention of an officer 
JAMES VALLEY BANK § | Copermee bs P 


| 
lection d t. Prompt 
SOOKE FALLS MATL BAMK-—® Therenehly cyprauieaanenestio” deveremen 


Bee ae ene ae aoc ae 





REPRESENTATIVE BANKS 


ee ee eee 


TENNESSEE. 





| Name of Bank | 
Town, County | ¢ state + Private Est.| SPECIALTIES 
‘ 





Chattanooga 65, Send us your items on Chattanooga and vicinity 
(Hamiiton) | Correspondence solicited. 


. 2-84 Oldest bank in_Tennessee. Send us your items on 
Cari gonery j }MORTHERR OK. OF TERA | Clarksville. We make quick returns, 


"86 If. you want prompt returns, send usyour business 
J0C0O" iadteon) | } SECOND NATIONAL BANK direct. We Babe quick returns. — ” 


88) Collecti ‘i é I attention. itt 
ay ee eee made prompily at Fensouable rates.” So™miteances 


THIRD NATIONAL BANK 87 | | Cmaice quick specialty. Send us your business. We 


= sof COMMERCE & TRUST, al “aa given special attention at moderate — 
er 


UNION & PLANTERS cant a A general banking business transacted. Special atten- 
| TRUST CO. tion given to collections. 


93, This b k has the I t h ital of ti 1 
cidsoas | AMERIGAN HATIONAL BANK'S) Thie book, has rue tergoetcesh capitalofany nation 

63) This bank sh 1 i fd its in ¢t 
WUNST RATIORAL GARE yours than all ether Eeakels this cite cesbinea:”* 


l .---°67, Wemake a specialty and have unequaled facilities for 
| FOURTH NATIONAL BANK handling your Tennessee items andcellectione. Try us. 


_ oo 





TEXAS. 





90] Collections and correspondence solicited; all inquiries 
AMERICAN NATIONAL BANK will receive prompt attention: ; ” 


ats Personal attention to collections and all other matt 
AUSTIN NATIONAL BANK a entrusted teus. We want your business. a 


--7°99) St est bankin Ballinger. Send usyour ite di- 
CITIZENS MATIONAL BANK rect; we make quick retaras, low rates. — 


% Jollecti ialty. Oldest d lar t b 
FIRST NATIONAL BANK 89| Collections = specialty. Oldest and largest bank tn 


..§°03) G 1 Banking and Trust Co. busi . Send B - 
PARK BANK & TRUST CO. .-£°08 mont iteme to ar direct. re vere oe 


92) Only National Bank in Brown County. Send us your 
BROWNWOOD NATIONAL BK.’ collections; we make quick returns, low rates. _ 


Gieburne. ’ ’ fialt t - 
ok j FAR. & MGHTS. NAT'L BK.-'90 aS y;promptness, efficiency, reason 


Oorsicana... ..... GORSICANA NATIONAL BK.--'87| Collections a specialty and remitted for on day ot 
(Navarro) payment. 


AMLEKGHANGE WAT'L BANK 0) Sous 4 Zeuil che briseipal towns and elites: 0070" 
GASTON NATIONAL BANK.--.'04) Special attention given Texas collectious. 


STATE NATIONAL BANK..o1) Poplins thresh ish Because eat ug, tHe State, we 


- | We make collections in North Texas and the Indi 
— BANK OF DEN 90 Territory our speciality. ee 


*__.°80| Send liections on all ints in W 
FIRST NATIONAL BANK.:...'80| Sand Se JiouTwcwicor and Arizonaz mes i= Western 


State Depository; the largest Trust & Banking Co. in 
CUARANT YY TRUST & BANKING the Southwest. Special facilities for handling busi- 
ee ar ray oe ness in West Texas, New Mexico, Arizona and the 
Bepublic of Mexico. Collections solicited and cor: 
respondence invited. 


Send your Texas and Indian Territory collections 
direct to us. 





“ 


seeeneee STATE WATIONAL BANK 84 Sue vous Doume cpteniqne to the great railroad 


WESTERN NATIONAL BANK. °04) Accounts and collections solicited. 


1 banking busi . Send rT it 
E. M’GARTHY & 60. Gcapecially your Galveston business. 





154 
Town, County 


San Antonio...... 
(Bexar) 


Sherman 
(Grayson) 


Salt Lake City... 
(Salt Lake) 
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Name of Bank 


§ State + Private Est. SPECIALTIES 


FROST NATIONAL BANK 68 Special attention given and quick returns made on alj 
ons. 
WAT'L BK. OF COMMERGE--.'03| Commenced business October, 1903. Prom 
to collections. Correspoudence solicited 
MCHTS. & PLANT. NAT'L BK.'72) Organized 1872. “*U. 8. Depository.” 
banks and bankers aolicited. 


CITY NATIONAL BANK °02| Special attention given to collections. Send us your 
BANK Temple items. e make quick returns, 

FIRST NATIONAL BANK-----.’83) Numerous correspondents in this vicinit i 

’ surpassable facilities fer making prompt Teas 


FIRST NATIGNAL BANK °74| Special attention given to collections. 


Pt attention 


Accounts of 


WACO STATE BANK ‘77| Special attention given and make low rates on all 
exas collections, with reasons for non-payment, 


CITIZENS NATIONAL BANK --'84) Send us your collections. Prompt and caretul returns 


ma de. 


UTAH. 


McCORNICK & CO. +73) Largest Bank between Denver and Pacific Coast. 


° 90, Accounts of banks, bankers, and oth li b 
WAT’L BK. OF THE REPUBLIC Prompt attention ‘to all banking matters Pang 





eee 
(Norfotk) 


“ 


Richmond 
(Henrico) 


VIRGINIA. 


NAT'L BANK OF COMMERGE.’78 Collections sent us will receive prompt and careful 
attention. 


WORFOLK NATIONAL BANK--’8 Ohdont nacional bank. Collections a specialty. Organ- 


- | Established 1860. A general banking business, Coel- 
PETERSBURG SAVINGS IN. Ersoniiched 1500; since, Ce 


°99| Collecti receive pr tattention. C d 
AMERICAN NATIONAL BANK "| Coltccttone recor casonmb les om Correspondence 


BANK OF RICHMOND §°04| Your business invited. 
MERCHANTS WAT’L BANK ---"70 A specialty made of collections throughout the South, 


NATIONAL STATE BANK. ....'70| Viretnin coltections carefully made and promptly ax 


’ United States Government depository. Try usonyour 
FARMERS & MER. NAT. BK. ‘02| United State; 








WASHINGTON. 





_...°82} Your _ account and collection items for the Pacific 
FIRST NATIONAL BANK. Nerthw est, including Alaska, and British Columbia, 
solicited. 


PUGET SOUND NAT'L BANK--’S2 Calpocstone a spestalty. Special facilities for handling 


SCANDINAVIAN-AMERICAN BK.) We comets your Washington and Alaska items. 
§°92 


Prompt re ttances at lowest current rates. 


°g9| **United States Depository.’”” We have every facility 
EXCHANGE NATIONAL BANK.’S? or handlin items and collections throughout Wash- 
ington. idaho, Montana, and Oregon. 


fn. | Does a general banking business. Collections a spe- 
SPOKANE & EASTERN TR. S. clalty.” Correspondence solicited. 


. "89| D 1 banki d h business. Ac 
FIDELITY TRUST 60.-------£30) Peguninof bankoand bankers solicited. 


PACIFIC NATIONAL BANK .---.’85| Collections a specialty. Correspondents throughout 
the Northwest. 








REPRESENTATIVE BANKS 











WEST VIRGINIA. 





Town, County | gstate 


ee a 






O0t ...<----- 
ae (Marion) 





== 
Hunting Cabell) 








KANAWHA NATIONAL BANK.’91) Accounts of banks and bankers solicited. 
CITIZENS DOLLAR SAY. BK. $03) General banking business transacted, 


FIRST NATIONAL BANK......°84| Numerous corres 


DOLLAR SAV. & TRUST GO. $87 


NAT. BK. OF W. VIRGINIA---"19 







Name of Bank 


+Private Est. SPECIALTIES 





Cellecti 
on all West Virginia points a specialty. a 


Send us your 
Fairmont items. 








popdonts in this vicinity give us un- 
surpassable facilities for making prompt returns on 
allitems sent us. 


Special attention given to business of banks, bankers, 
and collections from merchants and manufacturers. 





Oldest bank in West Virginia; second oldest west of 
the Allegheny Mountains 





MATIOWAL EXCHANGE BAWK.'99| CoMections sent us will receive prompt attention. Ac- 


counts of banks, bankers, and others solicited. 


WISCONSIN. 

















ee 
fel toa .84| A thoroughly organized collectio d t ° 
saiiaacjs| ASHLAND WATIONAL BANK." A, thoroughly organized | collection department 
_..---------| BELOIT STATE BANK------ 92} Genera banking and exchange business, State Depos- 
wan (Rock) BELOIT STATE BANK $ itery. Collections a speciaity. = 
t ,cideaces “ | SECOND NATIONAL BANK ----'82; Collectionssolicited. Careful attention and low rates, 
a cmaenaians Our specialty. ¢ Buying and selling Prime Real Estate 
Hedeet i Croix) wiggatsiy SAVINGS LOAN. &) Mortgages tn St. Croix Valley. 
ikee.......-| FIRST MATIONAL BANK.__... 63, U. 8. depesitery. Collections throughout the North- 
Miwevinoawkee) FIRST NATIONAL BANK * west. Qut of town accounts given special attention. 
wae > &, Ite n all Wisconsin points handled direct. Mil- 
GERMANIA NATIONAL BANK. "03 waukee collections given special attention. a 
A diese “ | MARINE NATIONAL BANK----'39| Established 1839. Collections a specialty. 
© paubveve - *06| Wisconsin collections. We cover the entire state di- 
MERCHANTS & MFRS. BK. -§'06 rect. quicksand satisfactory service; writeus for terms, 
TP sinncnee * | Accounts of banks and bankers solicited. Collections 
WISCONSIN RATIONAL BANK'S? receive prompt attention. 
Neillsville ........ ..$°98| Collections have the personal attention of an officer 
(Clark) COMMERCIAL STATE BK.--$'98 of this bank; send us your business. 
Oshkosh ........... MATIONAL UNION BANK.-.-.-- °71| Our facilities tor making collections are unexcelled. 
(Wintiebago) NATIONAL UNIGN BANK ; v ve present all drafts in person and remit promptly. 
Reasonable rates. : 
Wausau ........... RATIONAL GER.-AM. BANK--'92| Send us your collections; we will carefully attend to 
(Marathon) | 


them and remit promptly. 








CANADA. 








Hamilton, Ont....| BANK OF HAMILTOM..------ °72| Collections made in all parts of the Dominion ot 
(Hamilton) BANK OF HAMILTON § Canada, "Prompt returns. ’ 
Toronto, Ont...... BANK OF TORONTO ......-.-- °55| Collections made in all parts of the Dominion and re- 

(Toronto) BANK OF TORONTO ” turns promptly made at favorable rates. " 


“ “ 


Mexico City, D, F. BANCO NACIONAL DE MEXICO. Your basking business for the Republic of Mexico 
vited. 
ster eee “ | MEXICO CITY BANKING 60.8.A.| Every factlity for handling collections throughout the 


paper. 


CANADIAN BK. OF COMMERCE. Special attention given to collection ef Commercial 
"67 
Mona gees: BARE OF paiTign WORTH 


Collections are undertaken at the most faverabie 


rates at all points tn the Dominion of Canada. 
BANK OF MONTREAL-.--...§°17 


Accounts and correspondence solicited; collections at 


all points in Canada undertaken at most favorable 
rates. 


auiitnce’ MERCHANTS BANK OF GANADA| Accounts and correspondence solicited. Collections 
$'64 


atall points inthe Dominion of Canada undertaken 
at most favorable rates. * 


*5| Collecti madc in all parts of the Dominion and re- 
oeee eae CANADA. ye - ras promptly remitted at lowest rates ot oxebumee. 


Collections on all pointsithroughout Canada and Cuba 
andled at lowest rates and remitted for on date of 
payment. Correspondence solicited. 


MEXICO. | it ee 


In- 


Republic of Mexico. 
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Town and County. | 


Bessemer*et - 


REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 


Name. 


ALABAMA. 


Calhoun 


...Jefferson 


aBirmingham*set_Jefferson 


aCamden 
aE] Doradoset 


Rae 


aFayette 
aForrest Cit; 
Fort Smith" 


WILLETT& WILLETT.Kefer to 
Firat National and City Na- 
tional Banks. 

ESTES JONES & WELCH. 

ALLEN & BELL. Refer to First 
National Bank. 

CHISOLM & CHISOLM. Refer 
to First National Bank and 
Peoples Savings Bank and 


Trust Co. 

HUGH C. CRANE. Refers to 
Birmingham Trust & Sav. Co. 

UNDERWOOD &THACH, Coun- 
- for Peoples Savings Bank 

& Tr. Co. and Penn. Mutual 

Life Ins. Co. 

BROWNE & LEEPER. 


ES. 
HOWARD & HUNT. 
BURNETT, HOOD & 
MURP HREE 
COOPER & FOSTER. 
GREGORY L. & H. T. SMITH. 
serernege for First National 


STEINER. CRUM& WEIL At- 
torneys for New Farley Na- 
Genes Bank. 

R. BARNES. 

BEETS, JEFFRIES & 
PETTUS. 

KNOX, DIXON & BURR. 

BRANNEN & GARDNER. 

FOSTER & OLIVER. 


ARIZONA. 


.-Cochise 
Maricopa 
. Yavapal 
Maricopa 
cove SEO 


STRICKLER & STANFORD. 
CHALMERS & WILKINSON. 
E. M. SANFORD. 

CHAS. WOOLF. 

S. M. FRANKLIN. 


ARKANSAS. 


J. CAL AAT. 
WRIGHT & RUD 


ta| GOUGHAN & SIFFORD. 
J. B. MOORE.’ 


Ashley 
-Phillips 
Hempstead 


FESTUS 0. BUTT. 
. 8. MCDANIEL. 
NW. NORTON. 
MECHEM & MECHEM. 
GEORGE & BUTLER. 
BEVENS & MUNDT. 
D. W. McMILLAN. 
WOOD & HENDERSON. 
FRIERSON af HUBBELL. 
GWAY, CANT. 
RELL & LOUGHBOROUGH. 
Refer to any bank in city. 
R. E. WILEY. 
W. A. COMPTON. 


SHAVER & PIPKIN. 


| 
Town and County. 


CALIFORNIA. 


. K. TAYLOR. 
- E, BORTON. 
. H. JOHNSON. 
F.C. LUSK. 
THOMAS EUSLEDGE 
C. M. WHEELE 
es ARD & W VATTERS, 
Cc. W. KITTS. 


JOHN F. PRYOR. 

GRAY, BARKER & BOWEX, 
Attorneys for Equitable Sav: 
ings Bank. 

LEON F. MOSS. Beseneney; 
First National Baa! 

CHAS. C. POLK. Probate, bank- 
ru ee) corporation law, and 

a specialized. 

THOS. ¢ - RIDGWAY, Refers to 
American and First Nat. Bks. 

SMITH, MILLER & PHELPS. 
Merchants Trust Bldg. General 
practice. Corporation, probate 
and commercial law. 

WORKS,LEE & WORKS. —_ 
neys for National Bank of 
a. 

- H. CARLIN. 

L. L. DENNETH. 

apa; A. J. HULL. 

1.C LINDLEY. 

GRAY & RODE, R. S. Gray re- 
fers to Bradstreet “and The 
Oakland Bk. of Savings. Wal 
ter E. Rode refers to State 
Prag he Bk. 

—.- F. a 
¥ L. WA 
pe NiCHOLS. : PITZER. 

REID & DOZIER. 

ra ot JOHN G. NORTH. 

L. T. HATFIELD. 

DAUGHERTY & LACEY. 

0 | HERBERT H. CHASE. 

L. L. BOONE. 

CHICKERING & GREGORY, 
Mutual Life Bldg. Attorneys 
for the American National 
Bank, Alaska Packers Associa 
tion, Mutual Life Ins. Co. 
American Can Co., etc. 

GRAY& SMITH , Humboldt Say- 
ings Bank Bldg., Market St., 
near Fourth. R. 8. Gray referé 
to Bradstreet. 

WILLIAM J. HERRIN. Mutual 
Savings Bank —— Refers 
—— Savings & Loan So- 


clety. 

CURIIS HILLYER, Golden 
Gate Ave. and Fillmore $&t. 
Atty. for Japanese-Am, Bk. 
of San Francisco. Oakland 
address, MacDeneug® Beek, 

JORDAN, ROWE 
Monadnock Bldg. Atipracyato 
the United States Nat. 

BERNARD P. LAPACHET, 110 





ee. & STUCK 
W. W. BANDS. EY. Sutter St. Refers to Californis 


osit rust Co. 
TAYLOR & JONES. S ot wi EN” ‘Goneual law 
McRAK & TOMPKINS. ractice. Refers to banks and 
7 WEBBER & WEBBER. usiness houses. 
6Van Buren*st _._ Crawford | E, L. MATLOCK. Marin | E. B. MARTINELLE. 


Report Name Taken from Rand, MoNally & Co.’s Bankers’ and Attorneys’ Directory List. 
aCounty Seat. * Money Order Office, e@Express Office. t Telegraph Station. {State Capital. 
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Town and County. 





Ventura R 


Yolo 


aaa Pitkin, H. W. CLARK. 
Oe onset. Fremont | WALDO & DAWSON, 
t; ...Fremon 

_ cle cas Gilpin | CHASE WITHROW. 
Colorado City*st.-ElPaso J. N. RICHARD. 
olorado Spr’gs*stElPase | J. E.McINTYRE. 
scrip “wane yo ait ER LOOD & BAN- | 

— e =| 

a ee | CROFT, Continental Bldg. 


Sse aes 
| 





@ \ eoceceneccncce = | VAILE,DUNHAM & McALLIs- | | 


Pena are 
3; -Bremon ont | 
aFort fees aan 


ensure 
e*etSanta Cruz | DAVID F. MAHER. 
‘aor ARTHUR C. HUSTON. 


ee Cc. DAVI 


| Cc 


| C.D. BRADLE 
Larimer | ANNIS & STOW. 
k | CLARENCE JARBEAU. 


REPRESENTATIVE ATTORNEYS. 





Name. 


Barbara*etS'nta B’a | HENLEY C. BOOTH. 

Cruz*st . eee Sees H.C. LN 
| A. B. WARK. 

caquin | WEBSTER & WEBSTER. 


UCAS. 


M. CLARK. 


ve 


Attorneys for the Colo 


BICESLER, BENNETT & NYE, | 


Equitable’ Building. Colorado 
counsel for American Surety 
Co. of New York. 

S & ELSON 


H. WHITNEY, Cooper Bldg. 
Corporation Law. Reference, 
First National Bank. 


THOS. H. HOOD, siquitable Bl 


to First National Ban 


Refers 
ROGERS, CUTHBERT & ELLIS, | 


Boston Bidg. Attorneys for | 
United States Nat. Bank. 


TER. Equitable Bidg. General | 
counse} forthe D. & R.G.R.R. 
HARLES W. WATERMAN, 
414 Equitabie Bldg., 
Great Western Sugar Co. 


LaPiata | RICHARD McCLOUD 
WILKIN. 


C.A. 


= 


a nd Junctionsef Mess | | Mee. STERNBERG. 


Ansonia*st... New Haven | 
Sa ---2 airfield 
eDenbury*et fat 


acca rfield 

Sia New Haven 
Grecnwich*et.... Fairfield 
TaHertford*st ... Hartford 


Meriden*st ...New Haven 
wet _..Mid’sex 

lew Britain*set.. Hartford 
ew Haven*et _New Hav. 


ceieoes eld 

éHorwich*et..New London 

Bo. Norwalt relatet et Fairfield 
a airfie 

Stamford*er _____ Fairfield 

strallingtordeet NewHav. 

New Haven 

tWiliman ic*et _Windham 

tmsted*et Litchfield 


Chaffee | | WALLACE & SCHOVEFIELD. 
| $. EMMETT NAUGLE. 
\° ALLEN 


'ge*etCl’r Creek | BULLIS & COLLOM. 
Greek | M. F. MILLER. 
Lake | bigot NASH. 





in all State and: Federal Courts. 


HUFF & FERGUSON. 


CONNECTICUT. 


C. H. STORRS. 

GOULD & GOULD. 

WILLIAM H. CABLE. 

WILLIAMS & HARRIMAN. 

FREDERICK A. HUBBARD. 

HUBGERFORD HYDE, JOB- 
LYN & GILMAN, 49 Pearl St. 
Attorneys Mierttord Nation- 

al Bank, Hartford Trust Co., 
oS "Cady Co., and R. G@. 
un 

SPERRY SMoLEAN, Aetna Life 
Bldg. Attorneys for The Aetna 
Liteinsurance Co., The Aetna 
National oak, and the United 
States Bank. 

A. R. CHAMBERLAIN. 

WILLIAM C. ROBINSON, 

GEORGE W. ANDREW. 

RICHARD H. TYNER, 865 
Chapel St. Refers to National 
Tradesmen’s Bank. 

WILLIAM A. WRIGHT. General 
law practice and collections. 
Refers to First aoe Bank. 


BROWN & PERKINS 
CRASLEy. PHELPS. 

JOHN H. LIGHT. 

MARTIN 7 OTRAY. Refers to 


Stamford National and First 


National Banks. 
ERNEST L_ AVERILL. 
NATHANIEL R. BRONSON, 
Seon. HINMAN. 

Ss. A. HERMAN 


counsel | 


Town and County. 
. 


TaDover*et ...._...... 
Senora .- Susi 





| 


DISTRICT OF COLUMBIA. 


a Waahington*st ....D.C. ,_ BLAIR & THOM,Colorado Bldg. 


Name. 


DELAWARE. 


nm ROBERT H. VAN DYKE. 


Cc. W. WHILEY, Jr. 


+ Wihnington*et NewCastie HARRY EMMONS. Refers to 


any Bank in Wilmington. 





Refer to Traders Nat. Bank, 
Riggs Nat. Bank, and Amer: 
ican Security & Trust Co. 

BRITTON & GRAY, Glover 
Bldg. Practice before all Ex- 
ecutive Departments. 

CHAPIN BROWN, John Mar- 
shall Place. Attorney at Law; 
mercantile collections; busi- 
ness before the aoe land 
—, ca pe office a 


EMIGHT ’ ROR, eam Bldg. 


Solicitors 0: foreign 
patents; connian a patent 
—_ mec! and patent 

JOHN re LARN 1885 F St. 

Atwere ~ Loan 

onal Metro- 

cule Bank: and Woodward 
@ Lothrop. 

PENNEBAKER & JONES, 1881 

F 8t. Pederal practice and 


U. 8. Court of Claims business 
exclusively. Refer to Bell & 
Co., bankers. 


: FLORIDA. 

| 

aArcadia*et ........ DeSoto 7 * TREADWELL. 
aBradentown*e. .Manatee - REEVE 
aFernandina*et ....Nassau iH ¥ "BA AEER. 


|| aGainesville*et....Alachua 
aJacksonville*et .... Duval 











aAugusta*st ....Richmond 


aes Decatur 
aBrunswick*et 





--Glynn 
aCartersville*st -..- ow 
aColumbus*st .. Muscogee 

Cordele*et _.......-- Crisp 








Dawson*et .......- errell 
tElbertonet ween cere Elbert 
on scene i 
tGrifin-st.... Spalding 





WILLIAM WADE HAMPTON, 
COOPER & COOPER. Genera: 

law practice. Attorn: eae 
ss ry a ets Jac 










R 
¥F RAZIER & MABRY. 


GEORGIA. 


POPE & BENNET. 

LLIS & ELLIS 

THOMAS F. GREEN. 

ANDERSON, FELDER, ROUN- 

TREE & WILSON. Equitable 

Bldg. General law practice. 
Attorneys for Lowry Nat. Bk. 

BROWN & RANDOLPH. Gen- 


eral Counsel Atlanta Savings 
Bank. 


SLATON & _ PHILLIPS, 78 
Prudential Bidg. Reference: 
Atlanta and Lo Nat. Bks. 

WIMBISH, WATKINS& ELLIB, 
Prudential Bldg. Refer to po ane 
Bank in Atlanta. Commerei 
os Corporation Law a speci- 
alty. 


C. HENRY & RODNEY 48. 
COHEN. Attorneys for Union 
Savings Bank. 


DOMALDSOs & DONALDSON 
D. W. eee. 
W.J. NEA 
GARRARD & GARRARD. At 
torneysfor Third Nat. Bank. 
WHIPPLE & PCRERSIE. 
RRILL 


'C. BOONE. 
. CLEVELAND. 


eat teams Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
{ State Capita, 


aCounty Seat. 


* Money Order Office. 


e@ Express Office. 


¢ Telegraph Station. 
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Town and County. 


me*et. .... Floyd 
| na Chatham 


eThomasville*st...Thomas 
aThomson *et.... McDuffie 
Lowndes 


BANKERS MONTHLY 


_—— S$. $e 


Name. 


W.L. HODGES. 


HATTON LOVEJOY. 
CLARENCE V.YOU MANS. Re- 
fersto Commercial & Saving 


Bank. 

JOHN P. CHENEY. 

ALLEN & POTTLE. 

EDWIN L. BRYAN. 

H. A. HALL. 

DEAN & DEAN. 

CANN ,BARROW & McINTIRE, 
Attorneys for Commerciai 
Bank. efer to any bank or 
business house in Savannah. 

I. N. MERRILL. 

IRA E. FARMER. 

WOODWARD & SMITH. 

I. T. IRVIN, Jr. 

JOHN C. McDONALD. 


IDAHO. 


Blaine 
Idaho Falle*et .Bingham 


JOHNSON & JOHNSON (R. Z.& 
R.H.) Attorneys for Boise 
City National Bank. 

RICHARDS & HAGA. 

SULLIVAN & SULLIVAN. 


HASBROUCK & ST. CLAIR. 


aLewiston*st ..Nez Perces | ANDERSON & ELLIOTT. 


Oneida 
Latah 


| D. C. McDOUGALL. 


J. H. FORNEY. 


aPocatello*sr.....Bannock | GRAY & BOYD. 


Twin Falls Cassia 


| SWEELEY & SWEELEY. 


ILLINOIS. 


n*et..McLean 


Bioo 
’ --McDonough 


Bushnell’ 


aCarthage*et .... Hancock 


Centralia*et Marion 
Uhampaign*et Champaign 





CHURCH & CHURCH. 


LEVI DAVIS. 
TAYLOR DODD. 


A. H. SWITZER. 
LOUIS E. WANGELIN. 


R. V. CARPENTER. 
R. A. HICKMAN. 


RAYBURN & BUCK. 
DAVID CHAMBERS. 


MILES FREDERICK GILBERT 
REED GREEN. 


Cc. M. TURNER. 
A. J. BOYER. 
W. A. SCHWARTZ. 


W. E. P. ANDERSON. 
PARKER & PIERCE. 
F. A. WHITESIDE. 


DAVID E. MACK. 


J.J. BUNDY. 
H. T. SCHUMACHER. 


A. J. FRYER. 
H. C. HORNER. 


JOHN E. BAKER. 833 Firat Na- 
tional Bank Bidg. Attorney 
for Monroe National Bank. 


CRATTY BROS. & JARVIS, 
184 Monroe 8t. Corporation 
and commercial law. Refer- 
ences: Lyon & Healy. and 
saps Trust & Savings 

ank. 


FERGUSON & GOODNOW (E£. 
C. Ferguson), 100 Washington 
Street. Refer to Chicago Title 
& Trust Co. 








Town and County. 


aChicago*et 
( Continued.) 


Collinsville*et ... 
aDanville*et .... Vermilion 


East St. Louls*et .St.Clair 
-Madison 


Fairbury*er_..Livingston 


aFairfield*et Wayne 
Farmer City*et ...DeWitt 
aF reeportvet...stephenson 


aGalena*et Jo Daviess 


dione 
Hoopeston*et.. Vermilion 


aJacksonville*st ..Morgan 


aLihcoln*st Logan 
Litchfield*et Montgomery 


aMacomb*et ..McDonough 


aMarion*et .... Williamson 
Marshall*st Clark 


aMetropolis.....* 
Moline*st .... 


aMorris*et .........Grundy 
AMorrison*et ... Whiteside 
aMt. Vernon*st ..Jefferson 
aMurphysboro‘*et .Jackson 








Name. 


ee 


JOHN J. M. KELLY, 
quette Building. General 
ractice. Refers to Hibernian 

anking Association. 


MUSGRAVE, VROM 
LEE, First National bast 


Bldg. Attorneys f 
Dearborn N: ational Bank. _ 


PATTISON & SHAW, 1 bs 
bune Bidg and 4201 So. Hele 

St. Attorneys for Drovers 

Deposit National Bank. 


RITSHER. MONTGOME 
HART & ABBOTT, 1301-2 Bor: 
land Block, Attorneys and 
Counsellors at Law. General 


law practice. Keferen 5 
nished. i 


JOHN J. SONSTEBY, Suite 
Association Bidg. Commerion 
and General law practice. Ref. 
erence: A. C. Tisdelle & Co, 

—-* and C. W. RITTER 

30. 


JOHN FULLER. 

W.G. BURROUGHS. 

LINDLEY, PEN W 
LINDLEY. 

H. CREA. 

HARRY McEWEN. 

J. W. BEEMER. 

I. R. SPILLMAN. 

R. 8. LUDINGTON. 

KEEFE & SULLIVAN. 

W. P. EARLY. 

D. L. WRIGHT. 

HOPSON & HOLLEMBEAK. 


ROBERT HENNING. 


CREIGHTON & THOMAS. 
HERRICK & HERRICK. 
REUBEN R. TIFFANY. 


JONES & KERZ. 

JAMES T. WASSON. 

GEORGE W .& JOS. L. SHAW. - 
A. L. PHILLIPS. 

FRITZ & HOILES. 


W. F. SCOTT. 

GEO. E. STOWE. 
NORTHRUP & WILLIAMS. 
J.H. DYER. 


KIRBY & W 
HAMILTON 
MARTIN 


H. K. & 8. H. WHEELER. 
CHAS. K. LADD. 


T. N. HASKINS. 

HARRY M. WAGGONER. 
OSCAR ALLEN, s 
CREIGHTON & GASSAWAY | 


SHERMAN, TUNNICLIFF & 
GUMBART. 

E. E. DENISON. 

DAVISON & BARTLETT. 

CRAIG & KINZE1. 

J.A. LAMBERTSON. 

FRED R. YOUNG. 

J. B. OAKLEY. 

SAFFORD & GRAHAM. 

J. L. HICKS. 

C. F. HANSEN. 

BLODGETT & RIORDON. 

ALBERT WATSON. 

JAMES H. MARTIN. 


A. B. WITCHER. 

RECTOR C. HITT. _Refers to 
Bradstreets, New York, Chi- 
cago, and elsewhere. 

J. W. KITCHELL. 

R. L. McKINLEY. 


VILSON. 
& HAMILTON. 
& MARTIN. 


a ele 
Kepert tame Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


womnsy inet 


* Money Order Office. 


e Express Office. 


¢ Telegraph Station. 


{State Capita 





Town and County. 


Seomoenonret 
ce 
Prophetstown ‘et 


aRock Islana*et 


sSalem*et 

Sasbrook*et 

a eetlorer *etGallatin 
elbyville*st Shelby 


amioagpeane 


Sterna Vaner*et 


7 *tintveside 


sSycam 
4 oer. -Cnristian 
.-Cumberland 
Douglas 


REPRESENTATIVE ATTORNEYS 


Name. 


cape el & LODLEE. 

ELLWOOD & MEEK. Refer. 
ences: First 
and Central Nationa) Bank. 

HIRAM E. TODD. 
Illinois National Bank. 

BLANE & NETT. 

JEFFERSON ORR. 

J.T. TERRY. 

W. A. JOHNSON. 

H. 


. WAITE. 
‘THEW F. PARROTT. 
- eee ER 


M: 


sane 
eins 
seemed | 


zo: 
° 


INDIANA. 


Alexandria*et ...Madison 
sAnaerson*et .... Madison 
Attica*st........Fountain 
--.- DeKalb 


ANE A NA 
KELTNER & 
HEN ER. - 


C.R MELFORD. 
WILLIS RHOADS. 
FRANK B. SHUTTS. 


MARCIN & MARTIN. 
LOUDEN & LOUDEN. 


lis | STURGIS & Brin F 


00d*er Madison 
aBvansvillest Vand’burgh 


Hammond Lake 
aHartford Chyat Blackf’d 
aHuntington*st. Hunt’gton 
Indiana Harbor*et . Lake 


Talndianapolis*st _. Marion 


LUTHER & LUTHER. 
APPLEWHITE & ROBE RTSON 
EPH. K. ee NG 
CHAS. Ss. KER. 

McKEE, Littee & FROST. 
| nese FIARDING. 


vw = GULLEY. 


AN. 
Jorn ne CARTWRIGHT. 
ee Hamm 
SOHN M VAN FLEET. 
CAMPBELL & CA 
FUNKHOUSER HOSTETTER 
& FUNKHOUSER 


VESEY & VESEY. 
GUENTHER & CLARK. 
BRANNIGAN & WILLIAMS. 
DEAHL & DEAHL. 

J.P. ALLEE. 

SAMUEL J. OFFUTT. 
GODDARD & CKAIG 


J.K STINSON. 
JOHN BURNS 
J. FRED. FRANCE. 


See Hammond. 


eg JONES & HOLLETT, 

, 501, and 502 Indiana 

Trost ‘Building. Collections a 

Specialty. Refer to Indiana 
Trust Co. 


BERRYHILL & REMY, 911 and 
912 Law Building. Refer to 
any Bank, Trust Co., or 
Wholesale House in city. 


Nationa! Bank | 
Refer to || 








Town and County. 
. 


TaIndianapolis*et.. Marion 
( Continued.) 


tMardneviice organ 
aMartinsville*et __. an 
Michigan Laporte 


City*et . 
Mishawaka*et. St. Joze) 
sMonticello*et 
Mount on’. Seem 
aMuncie*s} 


aRe 


| msselacr*et 
|| aARichmond*et 
aRoch 


e8' 
aRockport*st 
aRushville*et. 


ecaia 


aVincennes*st . ..... Knox 
aWarsaw*et a 


iting*et Lake 
aWinchester*st.. Randolph 


Name. 


JAMESON, JOSS & HAY, Com- 


mercial and corporation law; 
non-resident business a speci- 
alty; mortgage foreclosures. 
Long distance telephone No. 
1142. We refer generally to all 
Banks and Trust Companies in 
this City. Attorneys for R. G. 
Dun & Co. and Central Trust 
Co. 


reaPee. MOORES, DAVID- 
SON PICK <ENS, Lemcke 
Bunaing. Refer to Indiana Na- 
tional Bank, Capital National 
Bank, Fletcher National Bank, 
Merchants National Bank. 
Indiana Trust Co., Union Trust 
Co., and Marion Trust Co. 


8. 8. JOHNSON. 


PETERS & PETERS. 
KIRKPATRICK & MORRISON 


JOHN F. McHUGH. 

M. E. LELITER 

GEORGE A. WILLIAMS. 
A. J. SHELB 

‘i B. FILBERT. 

MYERs & YARLOTT. 


JOHN McGREGOR. 
WILLIAM H. TROOK. 

G. W. GRUBBS. 

J.H. ORR & SON. 

O’NEILL & SCHWAB. 

@ | MILLION & HAY HANNA. 

McCLELLAN © . HENSEL. Re- 
fer to Union Nationa] Bank. 


CHAS. D. KELSO. 
FORKNER & FORENER. 
ROBERTS & VESTAL. 


ANTRIM & McCLINTIC. 
J. W. PARKS. 

JOHN M. SMITH. 

J. R. McCOY. 


STIN & HOPKINS. 
AUSTIN & STARR & ROBBINS. 
MONTGOMERY & EMMONS. 
R. E. ROBE 


RTS. 
in | JOHN H. KIPLINGER. 


oaa4¢ & gor 

SHEA & 

CARTER & MORRISON, 
McINERNY & McINERNY. 
BAYS & BAYS. 


W. H. TABER. 
WALTER CARTER. 


OHNSTON, BARTHOLOMEW. 
se PARTHOLOMEW. 
JAMES W. EMISO! 
SAYRE & HUNTER. 
FRAZER, COOK & FRAZER. 
O’NEALL & O'NEALL. 


See Hamm 
Byoacrs, ‘GOODRICH & 


IOWA. 


Atlantic*st 
tAudubomer 
Avooetet. Pottawattamie 
Benton 


J.C. MOBRY. 
Sette 


neys National State Bank. 
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Town and County. 


ny 
aClarinda*et 
San 


aDecorah*et .. Winneshiek 
ert -Crawford 
{aDes Moines*et Polk 


Clinton 
eDabuquessi ---- Dubuque 


BANKERS MONTHLY 


Name. 


ee & ROBB. 
H. MERNER. 


MATN & GRIFFITHS. Special 


attention a. to collections. 
°. F. 


W. 8. PROUTY. 
McCULLA & McCULLA. 
WILLIAM ORR. 

ELLIS & McCoOY. 


DAVIS & WELLS. 
a eeu ee STUART. 


WM. HOERSCH. Refers to any 
Davenport bank, city or county 
officer, or neat ie house. 


LY. 
BAILEY & STIPP. Reference, 
any bank or business house in 


the cit 

CAR ‘kewitt, PARKER & 

WRIGHT. Prompt and care- 
ful attention to collections 
throughout the State. 

GUY R. CARSON. Refers to 
any Bank or Wholesale House 
in the city. 
DALE & HARVISON. Refer- 
ences: Home Savings Bank, 
German Savings Bank, and 
a en fovinae Bank 


Evor & LYON. Refer to any 
nee in Dubuque. 


t | McGRATH & —_—ew 


tc. Vv 


Fayette 


.--Monona | CHARLE 


--Mitchell 


--.. Keokuk 
joux City*et.. Woodbury 


M. 8. BRINT 

Sears & SOPER. 
E.R. 

F. HAMILTON BOND. 
GORDEN & BELSHKIM. 
MITCHELL & HACKLER. 
GEO. B. STEWART. 


SHIRLEY GILLILAND. 
J.P. LYMAN. 


TAYLOR & EVANS. 
BYERS.LOCK WOOD &BYERS 
JOHNSTON & JOHNSTON. 
COOK & COOK. 

A. V. PROUDFOOT. 

LEE E. KANCK 


WILSON & ALBERT. 

HAZEN I[. SAWYKR. Attorney 
for Keokuk Savings Bank. 

HAYS & AMOS. 


F. M. ROSEBURG 
YORAN, ARNOLD & YORAN. 
. T. MAN. 


LER. 
HAZE N I. SAWYER. 


E. H. ADDISON 
SMITH & O’CONNOR. 
Cc. O. McLAIN. 


G. W. BACKUS 
§ E. UNDERHILL. 
EATON & a 


A. GIBSON. 

DENVER L. WILSON. 

HUNTER & Metron 

og gtr ACKY. 

JOHN R. CARTER, Attorney 
for U. 8. Fidelity & Guarantee 
Co.,Baltimore,Md. Reference: 
Security National Bank. No- 
tarv tn office. 


| 


Town and County. 


B . Rapids*st buena V. 


Washington*et . Wash’ton 
tWaterloo-et.. Black Hawk 
aWaukon"et ... Allamakee 
aWaverly*st 


it Liberty*et_Muscat’e 
wees ee .. Fayette 


at Chi --Keokuk 
a Winterset*et 


aBeloit*er. 
Burlingame*et. ....Osage 


mez 
ho 


te*et eos 
Cherry Valovetifoiigoine ry 
ole Selioer i it lay 
e e*et_. = rery 
aGolb y*et. 
aColusnbus*et me no 
aConcordia*et Cloud 
aCouncil Grove*et _Morris 
aDighton*et L 


| aDodge City*et 


aptecntot. utler 
aElisworth cet ___Kilsworth | 
ria’ Lyon 


aEmporia*et 
iwureka‘er. ...Greenwood 
aFort Scott*st....Bourbon 


aHoxie*et..._-... Sheridan | 
| aHutchinson*et mo | 


|| alndependence*set Moatg’y 
iavet “aifen 


alola’ 
aJunction City*et.. 
aKansas Citpsor Wyandotte | 





lath 
tOsborneset 
acer. .-Jefferson 
sOttawa*et Frankin 


aSeneca*st N 
aSt. Francistet Cheyenne 


TaTopeka*et Shawnee 





aw 0 
aWichita*et 


aWinfield*et 





cer*et 
rm Lake*et..Buena 
ton*et Cedar | J 


ER 
KIRKLAND * WHITE. 
HALE &H 
MARSH Ww BAILEY. 
was 6 © & PICKETT. 


AR 
GIBSON & DAWSON. 


Webster City*etHamilton | 


Madison| x x: GUIBER. 


KANSAS. 


HURD & HURD. 

E. C. wuaox. 

J.M. LO 

WAGGONER, POSTER & ORR. 
BULLEN & 

KAGEY & ‘ANDERSON. 

J. F. PRINGLE. 


E. N. CONNAL. 


BROWN & GLUGSBY. 
BELLAMY & BELLAMY. 


SAHLEY. 

NTT & PECK. 

3ERTRAM. 

SIMMONS. 

. REEVES. 

ae HARRIS, 

RVEY FRITH. 
ACKSON. 

ENE & GATES. 

AP 

% 


c 
ZvE 
aeeoce 


c wre 


: 


BS copes 
Pn 


ride 


P. 

8 L. BOWMAN. 
GAITSKILL. 

* MURPHY. 

SSE Ld & RUSSELL. 


-DA 
VERE RAFTER. 
. CROCKETT. 
. CHAMBERS. 
R W. TAYLOR. 


|CA 

| P. L. COURTRIGHT. 

| CAMPBELL & Coe a 
HUMPHREY & HUMP 
va un 1h a \ & MORRIS 


| E. 
NO 
B. 


ee 


Be 


E. 
|R 
| L. 

|D 
| A. 
M. 


BPP 


THOMPSON & KING. 
BOWMAN & BOWMAN. 


OGG S soqst. 

CH Py om 
AINS. 

J. NDEFO RD 

JONES & MAXW ELL. 

W.B GLASS 

ag GLiGarrr. 


WILSON BROS. 


J..G@. SLONECKER. At 
for the Missouri, Kansas 


.Co 
GODARD a VALE 
Shawnee Fire Bldg. Gene 
law practice. Refer to any 
Bank or business house in city 
| CLEMENT L. WILSON. 





aes. 1 eee ee ee 
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Town and County. 


REPRESENTATIVE ATTORNEYS 


Name. 


KENTUCKY. 


Boyd 


HAGER & STEWART... 
THOMAS W. THOMAS. 
HARRY KENNEDY. 


d| JOHN B. WILLIAMS. 


*st. Henderson 
sdepkinsville-st Christian 


gLouisville*st .... Jefferson 


aMadisonville*st.. Hopkins 
aMayfieldset....... Graves 


eMaysvillovet 
Middlesboroset. 


ce Montg‘ery 


Orrncanot jm fe 


sBomerse Pulaski 
aVersailles*et.. Woodford 
aWinchester*st Clark 


LOU 


ay a 


pete | 


iNew Orleans*st.. Orleans | 


tPhgoemincsi-- ibe Landry 
Iberville | 


fees Visioorene 
aWinnfield*st Winn | 


ERNST & CASSATT, Refer to 
Ger. Nat. Bk. 

HERBERT JACKSON. Refers 
pe ssromenss Nat. ae 


W.J. LE 
BAILY D. BERRY. Refers to 
Third National Bank. 
BATSON & CARY. Louisville 
Trust Bidg. 
National 


Jones Bldg. Counsel for K. G. 
Dun & Co., Third Nat’1Bk. and 
Commonwealth Life Ins. Co. 

GRUBBS & GRUBBS, Ken = 
Bldg. Refer to American 
tional Bank. 

ERNEST MACPHKRSON, Louis 
ville Trust Bldg. Attorney for 
Bradstreet’s Co. 

McDOWELL & BOOTH, Ken- 
oo Bldg. ong tothe United 


LE. 

RioueR ANG WoRTE & 
ser BERTRAM. 
J. W. RILEY. 
H. Xr DAVIS. 
W. A. HELM. 
W.B WHITE. 
rk IGLEHEART. 

D. GREER. 


4 ‘M. DICKSON. 

J. A. SULLIVAN. 

8. R. CREWDPSON. 
WESLEY & BROWN. 
F. McLEOD. 
PENDLETON & BUSH. 


ISIANA. 


BLACKMAN & OVERTON. 
| BCS. J. KEKNAN. 


RE 
| MERRICK & LEWIS, 805 Com- 
mon 8t. Attorneys for Com- 
mercial National Bank and 
Com’! Germania Trust & Say- 
ings Bank. 


| RICHARDSON & SOULE,Morris 
Bld dg. General Practice. Col- 
lections promptly attended to. 


| JOHN F. TOBIN. Commercial | 
| Corporation and General Law || 


Practice. 


|= B. PUBUISSON. 
-: HERBERT. 
tH ATCHER & WELSH. 
HOWELL & MARTIN 
GAMBLE & O’CONNELL. 


MAINE. 


G. C. WING. 

HEATH & ANDREWS. 
BERTRAM L. FLETCHER. 
A.J. DUNTON 

BURNHAM & HARMON. 


d | THOMPSON ane CEELER. 


Goan - Kennebec 


G. R. GARDN 


J. A. PETERS. 
CHARLES A. KNIGHT. 


B aad to Union | 
GREGORY & McHENRY, Paul || 


Town and County. 


sHoulton*st.... Aroostook 

Lewiston*et. Androscog’n 

sPortland*st .Cumberland 
“ 


“ 


~~ il Reumaunet 
Wate *et..Kennebec 
Weatbrookst. Cumber!’d 


Baltimore*st... Baltimore 


aBel Air*et.... ..Harford 
aCambridge*setDorchester 
aChestertown*et 


| sEasto 

| | sEiktonset 
| aFrederick*et ederick 
| sHagerstown*et Wash’gt’n 
| a jand*et Garrett 
| aPrincess Ann m ‘rset 
sSalisbury*st ...Wicomico 
a Westminster*et _..Carro}) 


--.Cecil 


--.-Besex 
Suffolk 

















Name. 


POWER & ARCHIBALD. 
WHITE & CARTER 
WILFORD @. CHAPMAN. Re- 
fers to Portland Nat'l Bank. 
ALPHEUS L.HANSCOME. Re- 
fers to Canal National Bank. 
SETHE L. AND SYDNEY B. 
LARRABEE. Genera] law 
practice, Attorneys for Chap- 
man National Bank. 
GEORGE F. N os ES. Refers to 
Canal National Bank. 
VERRILL, HALE & 


and Canal N: 
LITTLEFIELD & LITTLE- 
FIELD. 


JOHN G. ore 
BUTLER & BUT 

yer Cc. PHILBROOK. 
F. P. PRIDE 


MARYLAND. 


| TaAnnapolis*etAnne Ar’d’] 


N. H. GREEN. 


ROBERT N. BAER, 950 Equit- 
able Bldg. Refers to Maryland 
National Bank. 


BENSON & KARR, 609-615 Law 
Bldg. Reference: Merchants 
National Bank, Drovers & Me- 
chanics National Bank. 


JOHN H. GRILL, 200 Law Bldg. 
General practice in allthe Ci 
and State Courts, also Uni 
oo District Court for Mary- 

and. 


HINKLEY & MORRIS, 215 North 
Charles 8t. Prompt. attention 
to collections. Reference. 
National Union Bank. 


nion 8 g. 0 
for Union Trust Co. of reyes 
more, Md 


HARLAN & WEBSTER. 
CALVIN HARRINGTON. 


Kent | HOPE H. BARROLL. 
eee. Almay J. 


w. 8. COCHRANE. 
SETH & WILSON. 
W.S. EVANS. 

JOHN 8. NEWMAN. 
J. A. MASON. 

. . — MILL. 


Ek 
RLMER H. “WALTON. 
F. N. PARKE 


MASSACHUSETTS. 


GEORGE P. BECKFORD. 58 
State St. Corporation, Probate, 
and General Practice. 

W. STANLEY CAMPBELL, 
Old South Bidg. Refers to 
Atlantic and ret National 


E. L. DILLAWAY AND 
Wa. M. BURTON, 19 Milk Street. 
Refer to Mechanics Trust Co. 

E. PHILIP FINN, 43 Tremont 
St. General Law Practice, 
Collections, and Bankruptcy 
in Massachusetts a specialty. 
Depositions taken by Notary 
in office. — to Old Colony 
Trust Co., Bor 

RAYMOND T. PARKE, 1146 
Tremont Building. Refers te 


vonshire 8t. De 
fully taken. ‘ers to Com- 
monwealth Trust Co. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4County Seat. 


* Money Order Office, 


eExpress Office. 


¢ Telegraph Station. 


{ State Capital 





162 
Town and County. 


TaBoston*et 
( Continued.) 


Brockton*et ...Plymouth 
Cambridge*st . Middlesex 
Chelsea: Suffolk 


Clinton*et ....Worcester 
4Fall River*et ristol 


tchburg*et .. Worcester 
bres eh Essex 


Esse: 
Middlesex 
Marilboroset....Middlesex 
ew Bedfora*er ..Bristo! 
‘ewba 


Newton \ter*etMid’sex 
North Adams*etBerkshire 


éNorthampt’n*setH ’re 
North Attleboro*et 


Peabody*et 
aPittsfield*et Herkshire 


ort*et .... Essex | 


| 


} 


x| JOHN 





BANKERS’ MONTHLY 


Name. 


Suffolk | WINFIELD 8.8LOCUM, Herald | 


ig. Corporation, commer-. 
cial, peates and insolvency 
pres depositions. Refers 
0 State te National or so 
WARREN & BURT, 50 Con- 
ess St. Refer to Puritan 
ust Co. 


W. A. REED. 

CHARLES A. WHITTEMORE 

WILLIAM M. NOBLE. Address 
53 State Street, Boston. 

EVANS & O’TOOLE. 

JACKSON, SLADE & BORDEN. 
au for Fall River Nat. 


A. Z. GOODFELLOW. 


| FREDERICK H. TARR. 
Soames “tonne | 
aGreenfi Franklin | FLOWER & 


F. H. ae eL 
FLOWE 
NICHOLS & BREWSTER, 
ROBERT A. ALLYN. 
PEIRCE & WADSWORTH. 
HAVEN QG. HILL. _— to | 

Union National Ban 
M. BARRY. 
LLOYD MAKEPEACE, 
WINFIELD TEMPLE. 
MAYHEW R. HITCH 
ARTHUR WITHINGTON. 
WILLIAM M 

te St.. Boston. 


53 Sta' 
H.P. DRYSDALE 
HAMMOND & HAMMOND. 


F. B. BYRAM. 
8s i. “DONNELL. 
MILTON B. WARNER. 


| ef B. DAVIS. 


a7% BRO 


MOND'® 


WN 


jem*et . -- Eesex AY BALLIS. 
aSpringfield*er lampden | SPELLMAN & SPELLMAN. Re- 


fer toany bank tn Springfield. 
COLN. 


aTaun Bristol | FRANK P. LIN 
Woathelavst~ . Hampden | LEWIS C. PARKER 
eWorcester*et.. Worcester: HENRY EVELETH HILL. 


MICHIGAN. 


aAllegan*et 
aAlpena*et - Alpena 
aAnn Arbor*st Washtenaw 
aBad Axe*et Huron 
Battle Creek*st..Calnoun 


Benton Harbor*etBerrien 
Cadillac Wexford 


oo &. & SaNPaon. 

JoskPL o COBB. 

WILLIAM H. MURRAY. 

Cc. D. THOMPSON. 

WILLIAMS & BECK, Attorneys 
for the Old Nat. Bank and Mer. | 
chants Savings Bank, Postum 
Cereal Co., Ltd.,and local attor- 
eere for} a'crand n a Rys. 

d Grand St 
YT. Wetera to 


: A 

ANGELL, BOYNTON, MoMIL- 
LAN & BODMAN, Union 
Trust Bldg. Attorneys for 
American Ex. Nat. and Com’! 
Nat. Banks. 

EDWARD A. BARNES, Home 
Bank Bldg. Refers to Citizens 
Savings ank. 

BOWEN, DOUGLAS, WHIT- 
ING & MURFIN, Moffat Bldg. 

, Reter to Central Savi Bank. 

JULIAN G. TCKINGO New- 

Derry & McMillan Bldg. Refers 
to Commercial National Bank. 

MOORE, STANDART & 
DRAKE. Wayne County Sav- 
—_ Bank Bidg. Attorneys for 

Sanane omer eevings Bank. 

BER. IN G, 508-505 

aaa Bae Refers to 

Peninsular Savings Bank. 


Cass o. E. SWEET. 





I. C. JENNINGS. 
WM. R. FRANELIN. - 
CRANE & NORRIS. References: 
National City Bank and Mich- 


igan Trust 
TAGGART. DENISON & WIL- 
SON. Rgeerenees! Kent Co. 
—_e.\ City Bank, 
ichigan Trust Co. 


| 
M.NOBLE. Address 


Town and County 


es Hillsdale 
Hollan: -------- Ottawa 

uHoughton'ei.--Hougnton 
slopia*et I 


anistee 
eee 
-..-8t. Clair 
ial Calhoun 
eeeinsaiiiieeames 
«Mt. Clemens*st.. Macomb 
‘Muskegon*et .. Muskegon 
Negaunee*st... Marquette 
Owosso’ Shiawassee 
Pontiac’ Oakland 
Clair 


an, 


| 


«Sault Ste Marie*etChip’wa 
«TraverseCity*setGr’ndTra. 
Ypsilanti*et.. Washtenaw 


aAitkin*st 
aalpert Lea*et. 


Aitkin | 
Freeborn 


aBrainerd*et...Crow Wing 

aBreckenridge*et 
Cloquetset __. 

sCrookston*st 


Dawson*et.. Lac qui Parle 
Detroit *et... ...... Beck 
| aADuluth*et 8t. Louis 


East Grand Forks*st Polk 
emote M 


\Fariba Ri 
aFergus Falle*st Otter Tail 


racevill .-- Bigstone 
G \e*et enon “4 


«Mankato*et 
Mapleton*et “Bune Earth 
aMinneapolis*set Hennepin 


eeceeaet 


aes 
sOrtonville*st....B: 
iPipestoneret.. Pipesto 
pestone*et... Pipestone 
aRed Wing*et 





-Goodhue 





sAlexandria*et... — | 


| H. 
J. 


ker | J. 





Name 


ances 
A. L. GUERNEY. 


DIEKEMA & KOLLEN. 
SHELDON & LEGRIS, 


onia | MORSE & LOCKE, 


ROS 
Bane.ey & BADGL 
J. D. VER. om 
CF, HAMMOND, 

Lieme ea 
ROBERT J. QUA — 
J. H. GRANT 
V. I. HIXON. 


A. P. SAPR, 

WINSOR & MILLER. 

Gan Tune HAGGERSON. 
- LUNGERHAUSEN. 

wu, oan — 

JOHN ADAM 

KILPATRIC ‘ PIERPONT. 

E. R. WEBSTER. 

NORMAN I. MILLER. 


CRANE & CRANE. Refer 
any Bank in Saginaw. 

E. S. B. SUTTON. 

PRATT & DARES. 

T. L. TOWNER. 


MINNESOTA. 


us C. HESSIAN. 
- CARLSON. 


ARTHUR W. WRIGHT. 


CLIFTON A. ALLBRIGHT, 
G. WYWELL. 

E. DIESEN. 

MILLER & FOOTE. 


A. W. EWING. 
H. IRISH. 
RA eOs & DAY. 
bank in Duluth or to 8. 
Paul’ ationa) Bank, 8t. Pani. 
BRONSON & COLLINS. 
N ME 


. G. ARGETSINGER. 

FIFIELD, FLETCHER, & FI- 
FIELD, 717-721 Andrus Bldg. 
Refer tO Security Bank of 
Minnesota. 

HEN DERSON, WUNDERLICH, 
STOCKTON & HENDERSON, 
N. W. F. & M. Ins. Co. Bi 
Refer to any bank or jo! 
bing house aoe i ge 

STEVENS & EVENS. 53 
Temple amen” Corpo 
Real Estate, and Comm 
Practice. Refer to Peoples 


Ban 

TRY On & BOOTH, rte Lr 
Bldg. Reference: National 
Ban’ of Commerce. 


y | SHARP & CHAPIN. 


= Cc. aa 
difrrtg PeuCEL 
oe & SPERRY. 
F.L. J ane 
J. F. MER LL. 
FRASER 4 FRASER. 
+: N. SEARLES. 
D. SULLIVAN. 
GHARLES BECHHO Ne 
tional German-American 
Bldg. Refers to National Ger 
man-American Bank. 


as ie MS e/a 
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REPRESENTATIVE ATTORNEYS 


| 
Town and County. Name. 


. Paul*et Ramsey | DURMENT & MOORE, 616 619 
at Oeamnas d.) Germania Life Ins. Bldg. Gen- 
| @ral practice in all branches, 

including corporation, com- 
mercial, insurance, real es- 
tate, and litigated work. At- 
Orne, for National Surety 
ew York; North Western 
Mutual Life Ins. Co., Milwau- 
kee; Penn Mutual Life In. 
Co., Philadelphia, and Amer- 
ican National Bank, St. Paul. 
| JOHN B. & E. P. SANBORN, 
| National German- American 
| Bank Building. Attorneys for 
Nat’) German- —- Bank. 
E. B. COLLESTE 
imindometGotionwood - W. ANNES 
Winona | H. M. LAMBERTON. 
\Worthingtouet._.Nopies | J. A. TOWN. 


MISSISSIPPI. 


LEFTWICH S TUBB. 

Biloxi*et H ¥ A. WHITE 

aBrookhaven*er .. Lincoln Cc. McNAI 

aCapton*et Madison WH POWELL, HUBER & 
aClarksdale*er...Coahoma | J. W. CUTRER. 
aColumbus*et ._. Lowndes | J. W. LO 

aGreenville*st W: n SHIELDS & BODDIE. 
sGreenwood*st.... Leflore | GWIN & MOUNGEK. 
sGrenada*et Grenada | SLACK & SHANDS. 

HALL & REDDOCH. 
L.BRAME. Refers vo any bank 


in Mississipp). 

McWILLIE & THOMPSON. At 
torneys for Alabama & Vicks- 
burg Ry. Co. 

ROBERT B. RICKETTS. Re- 
fers to Capital National Bank. 

STONE & DEARANKS. 

BRAME & BARNES. 

BRAHAN & McCANTS. Refer 
to First National Bank. 

RATCLIFF & CLINTON. 

oman SCOTT, WOODS & 


are 2 McGRUDER. 

MARYE BNEY, Attorney 
for First, ‘Rational Bank. 

J.J. MOCLELLAN 

WILLIAMS & GEORGE. 


MISSOURI. 


Gentry , W. F. DALBEY. 
- Douglas 
a 





CE 
Bates | SILVERS & SILVERS. 
ORREN WILSON. 
JONES & CONKLING. 
HENRY L. BRIGHT. 
WARD & COLLINS. 


. W. NEEPER. 
GIYAN & GLENN. 
Daviess % T. DEVORES. 
W. 8. nO 
JAMES P. MEAD. 
ASHLEY, GILBERT & DUNN, 
Massachusetts Bldg. Refer to 


First National Bank, Kansas 
guy eT River National 


GAGE, LADD & SMALL, Rooms 
606, 607 and 608 New or 


EW 
oF Water Works Bidg. 
srral attention to commer- 
and corporation law and 
in bankru ptcy. 
bank in Kansas 
LATHROP. | ORROW, FOX & 
MOORE, First Nat’! Bank Bldg. 
Refer to any bank or wholesale 
house in Kansas City. 











Town and County... 


Kansas City*et... Jackson 
( Continued.) 


aSt. Charles*st_ 8t. Charles 
aSt. Joseph*et.. Buchanan 


8t. Louis*st 


aTrenton*et Grundy 
aUnionville*ser ....Putnam 
aWarrensburg*st_Johnson 

Webb City*st Jasper 
aWest Plains*st....Howell 


Name. 


GRANT I. BOQEEEW RIG and 


Assistants, N.Y. Life Building. 
Refers to Union Netionel B 
ve ARNER, DEAN, MoLEOD, 

& TIMMONDS, ‘1031 Scarritt 
Bidg. Attorneys and coun- 
selors at law. 

WILLIAMS & HUNTER.N. Y. 
Life Building. Refer to any 
financial institution or whole 
sale house in Kansas Cit; 

HIGBEE, MILLS & MERRILL. 

SANDUSKY & BROS. 

BALL & SPARROW 

V. ¥- HUES. FRANELIN. 


C.A THONY. 
SOOT & SMOOT. 

G. ROBERTSON. 
WILLARD P CAVE. 
GEO. HUBBERT. 

M. T. JANUARY. 
an W. BRUCE. 
D. W. HILL. 

IRA B. ee & SON. 
W.G.H 


JAMES 7. ‘MONTGOMERY. 
JOHN 8. FARRINGTON. 
a, i ALESHIRE & 


SHOWEN. 

R. C. HAENSSLER. 

SPENCER & LANDIS, Attor- 
neys for Burnes Nat. Bank. eh 

ABBOTT & EKDWARUS, 909 
Times Bldg. Refer to any bank. 
or Trust Co. in 8t. Louis. 

FREDERICK H. BACON, 211 
N.7th Street. Refers to any 
Bank in St. Louis. 

BLOCK & SULLIVAN. 

Suite 807-815 Carleton Building 
Counsel for Jefferson Bank. 
eee ony. Bank or Trust Co. 
in St. Louis. 
CHRISTIE, 1605 
Bldg. Counsel for 
ah Trust Co. 

GR. CARROLL & KEEN- 
NEDY, 910 Carleton Bidg. Refer 
to Nat. Bank of Commerce. 

wats & HALL. 

A. FRANKLIN. 

5: Ww. SUDDATH & SON. 

GEORGE V. FARRIS. 

M. E. MORROW. 


MONTANA. 


sAnaconda*st__ Deer lodge | 
sBillings*et_.. Yellowstone 
sar 7 


«Great Falis*et._..Cascade 
TaHelena*et Lewis & Clarke 
as ... Flathead 

ton *et. Park 


iz A. TRIPPET. 
2% oon 
H STEW 
WILLIAM L tIPPINCOTT. 
Practice in all State and 
Federal Courts 
STANTON & McDONOUGH 
McCONNELL & MeCONNELL. 
CHARLES W. POMEROY 
FRANK ARNOLD. 


t| GEORGE W. FARR. 


issoula*et 
asset. contweier 


T. NN. MARLOWE. 
E. H. GOODMAN. 


NEBRASKA. 


aAuburn*st 


NEAL & Se ace ye eves. 

FRANK COYKENDALL 

SAMUEL RINAEER. 
ERMAN AYE. 


AN 
STEPHEN L. GEISTHARDT. 
Refers to Clark & Leonard 
Investment Co. 


RS 0 eee OM Fr ee ee 
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Town and County. Name. 


M. B. FOSTER 
BOYLE & ELDRED. 
° cs ° 


N. 
BALDRIDGE & DE BORD, First 
Nach Bank Bldg. ‘Attorneys 
r U.S. National Bank. 
MONTGOMERY & BALL, 08-611 
a Y. Life Bidg. Local Attor- 
nore 8 for Marshal) Field & Co. 
O'NEILL & GILBERT, 1027-1030 
N. Y. Life Bldg. Reference: 
U. 8. Nat. Bank. 
a0’ Neill*st ARTHUR F. MULLEN. 
aPlattsmouth*et C. 8. POLK. 
aSchuyler*et .. G. H. THOMAS. 
South Omahia‘et: ‘Douglas FRANK A. AGNEW. 
aTecumseh*et-. L. C. CHAPMAN. 
aTekamah' HOPEWELL & HOPEWELL. 
GOOD & SIMPSON 
FRANK A. BERRY. 
E. N. KAUFFMAN. 
GILBERT BROS. 


NEVADA. 
TaCarson City*st..Ormsby ,TORREYSON & SUMMER- 


Goldfield*et . LIND & STRAIN. 
aBeno*et ar L. VAN DERWER- 


Virginia City*er....Storey | M.S. BONNIFIELD. 


NEW HAMPSHIRE. 


Claremont*te Sullivan ; EDWARD E. LEIGHTON. 
errimack | HAKRY J. eee we. 
Strafford | DWIGHT H 
i. .- Cheshire io LIP H. FAULKNER. 
hester*et..Hillaboro 


ENRY N. HUR 
aNashua*et Hillsboro 


HEN IY A. COTTER. Attorney 
aPortemouth*st. Rock’*ham 
Roca 


or R. G. 
EDWARD H. ADAMS 
ester*et ... Strafford 
Somersworth*et Strafford 


FELKER & GUNNISON. 
WILLIAM F. RUSSELL. 
NEW JERSEY. 
Asbury eae > | DAY HARSEY, Jr. 
Atlantic City*et.A’ EDMUND C.GASKILL, Jr. 


WILLIAM VAN BUSKIRK. 
GEORGE M. SHIPMAN. 
P. HUTCHINSON. 
R. HOAGLAND 
a cai CARR & STACK- 


HOUS: 

JAMES H. NEIGHBOUR. 
a. JEROME D. GEDNEY. 
P. H. GILHOOLY. 
W. C. PARKER, 
FREDERICK PARKER. 
DE MAREST & DE BAUN. 
FRED K. HOPKINS. 


JOSEPH D. BEDLE, Counsel 
for First National Bank and 
other institutions. 


HARTSHORNE, INSLEY & 
LEAKE. Counsel for Provi- 
dent Institution for Savings. 


TENNANT & HAIGHT, 15-21 
Exchange P1. References;Hud- 
gen 2 ae Second National 

N. J-Titte Guarantee & 
Tree and Commercial Tr. Co. 


WALTER F. HAYHURST. 
B. P. MORRIS. 


-. Esmeralda 
Washoe 


eee 0) ao 
ensac. ergen 
Hoboken*et Hudson 


aJersey City*et.... Hudson 


Lambpertville*et. Hunter’n 
—_ Branch*et Monm’th 


aaorristo oemeat ..--Morris 

t. Holly*et.. Burlington . ATKINSON. 

DE WITT & PROVOST. Attor- 
neys for the North Ward Na- 
tional Bank. 


J. BAYARD KIRKPATRICE. 
General Practice, ——— 
corporation, commercial, 
estateaud patent law. 


PuEET, HARDIN & SKIN- 
ER. Attorneys for Essex 
Senne National Bank. 
aNew Brunsw’k*et _Mid’sx | HOWARD A. REYNOLDS. 
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Town and County. 


"et... Salem 

a8omerville*st_. Somerset 
Suammit*et Uni 

TaTrenton*et 


Vineland*et..Cumberland 
Washington*et... Warren 
a Woodbury*st. Gloucester 


NEW 


aAlamorgordo*st...Otero 
sAlbuquerque*st Bernalillo 


E. Las 


Name. 


_ LS 


HOWE & DAVIS. 

MILLER & MEYERS. 

WILLIAM H. YOUNG. 

ADRIAN LYON, 

J I. B. RELLEY. 

c. A. MARSH. 

BEYARD STOCKTON, 
- HYER. 


HILLIARD. 

DUNGEN & REGER. 

C. N. WILLIAMS. 

ERWIN E.MARSHALL, Refer 
to Trenton Trust & Bafe 
n ghcett Co. : 

. ALVORD 
¥ MP “ALLEN ST RYKER. 
J.J. SUMMERILL. 


MEXICO. 


BYRON SHERRY 
E. L. MEDLER. 
FELIX H. LESTER. 
A. W. POLL — 


egas*etSan Miguel | See Las Veg: 


aLasCruces*st. Donna Ana | BONHAM o WADE. 
aLasV. igue) | 


E. V. LONG. 
GEO. B. BARBER. 
HUGO SEABERG. 


: CATRON & GORTNER. 


eCanandaigua‘et ..Ontari 
Cape Vincent*et Jett jefferson 


R. M. TURNER. 


VORK. 


WILLIAM LANSING. Genera 
pet hae and Mercantile 


ce. 
ROBENDALE & 


HESSBER@. 
Sneeoees Se to National Com. 
mercial 


DANIEL H 

See New York City. 

BAKER & DIRN BERGER, & 
Prudential Bldg. General law 
practice in all courts. Refer. 
ence K. R. Thomas Motor Co, 
People’s Le or any other 
Bank in Buffal 

BISSELL & LADD 110 Pearl 
Street (Dun Bidg.) Collections, 
commercial ont pees 
tice. Refer to G. Dun & 
Co., Third National Bank, P+ 
delity Trust_Co., Baker, Jones 
& Co., and The Courter Co. 


GEORGE C. HILLMAN, 
Brisbane Butiding: Be 
fers to Erie Co. and 


Sav: Banks. 

EDWARD M. SHELDON, 78 
White Bldg. Refers to Third 
Nationa) Bank. 

WYNKOOP & RICE. 

J. W. CARNAIR. 

KILBY & NORRIS. 

OSBORK: BLOODGOOD & 


WILB 
HENRY A. STRONG. 
F. C. WILLIAMS. 


iOLS. ” 
CARVER,DEY O&HITCHCOCK 


d zane r: DOUGHERTY 


. "Tompkins 


Cc. & H. B HARPENDING. 
‘a &. WHITE. 
C.H. ADDINGTON. 
TURNER & TUKNER. 


W.8.STEAR 

PIPER, RICE 7 S WILSON. 
atario | HAMMOND & JOHNSON. 
HENRY W. WILLIAMS. 
N. H. ANIBAL. 


F. W. PENNY. 
A. B. STEELE. 
MILO M. ACKE 
HAROLD WILSON, J. 
‘A. D. RICHARDSON. _ 
HOLIDAY & DENTON. 


ene nn gee eS ee ee ae 
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aNew York City*et N. Y’k 
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SQounty Seat. 











SS 


Jamestown*st -Chautau’a 


eats Niagara 

agement Stns 

gMalone*et ......- Franklin 
ee ose 


Roweeant eeweee - remee 
lewburg*st. . range 
few aa elictet Westelr 


Fall Niagara 
Peer Niagara | R 
---. Chenango 


Potedam*et Bt. Lawrence 
sPoughkeepsie*stDutchess 


eocee Monroe 





REPRESENTATIVE ATTORNEYS 





Name. 





J. DELEVAN CURTISS. 
FRED LINUS CARROLL. 
WILLIAM D. BRINNIER. 
C. J. PALMER. 


RANSOM @ FRITTON. 
C. T. ENNIS. 


BADWELL & CANTWELL. 
DILL & THOMPSON. 
BELL. 


-M. 


F. E. BROWN. 

BROWN & CASSEDY. 

C.H. & J. A. YOUNG. 

JOHN A. AMUNDSON, 
Broadway. Corporation, surro- 


te, and general practice. Re- 
ers to National ‘k Bank 


JOSEPH A. ARNOLD, 2 Wil- | 
Refers to Farmers | 


liam St. 
Loan & Trust Co. 


BRIESEN “ KNAUTHR, 49 
Wall. Attorneys for Knauth, 
Nachod & Kiihne, bankers. 


ELISHA K. CAMP, Tribune | 


Bldg. Attorney and Counselor 
at Law. 


LOUIS F. DOYLE, 41 Park Row, 
Attorney for National Park 
Bank of New York. 


M. 8. & I. 8. ISAACS, 52 William 
8t. General practice. Attorneys 
for Columb’ 


GEORGE C. LAY, 27 Pine St. 
Refers to James B. Dill and 
John Crosby Brown, of Brown 
Bros. & Co. 


McKEE & JOHNS, 43 Cedar 8t. 
General Practice. Refers to 
Phenix National Bank. 


SETH B. ROBINSON, 385 Nas- 
sau St. Refers to Chase 
National Bank. Attorney for 
a Exchange National 


ROUNDS & SCHURMAN, At- 
torneys and counsellors at 
law, 9% Broadway and 6 Wall 
St. Arthur C. Rounds, Geo. 
W.Schurman, Carl A. Hans- 
mann, Thomas H. Rothwell, 
Walter F. Carter, Richard E- 
Dwight, Raymond M. Lowes. 
Cable address “‘Huws.” 


TUTTLE & RICE. 

OOT & ORTON. 

HOWARD D. NEWTON. 
WATERMAN & WATERMAN. 
CREIGHTON 8. ANDREWS. 
COVILLE & MOORE. 

COON & COON. 

HILL & PARKER. 


R. 8. PELLETREAU. 
EDWARD G. HALSEY. 
HUSON & LINCOLN. 
WILLIAM L. PATTISSON. 

F L.CULBY. 

CHAS. F. COSSUM. 

EDNOR A. MARSH. Refers to 


ee ore — Co. or any bank 
a 
“re eG RAFF & CASTLE- 
MAN. Refer to any Bank in 
Rochester. 
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| Town and County, 
| 
| 


Salamanca*st Catt’raugus 
oa bem Be ae ae 


ebebenes iota ‘Sen dy 
Seneca Falis*et .. 
«Syracuse*et eer 


aWarsaw*et _.... Wyoming 
iWatertown*et .-Jefferson 
Waverly*et._....... Tioga 
|| «White Plains*st W’chester 
| Yonkers*set. Westchester 


sAsheville*st ...Buncombe 
sCharlottersy Mecklenberg 
|| aConcord*er...... Cabarrus 


“et 
aGoldsboro*et...... Wayne 
aGreensboro*et.. Guilfora 


aHendersonville"et Hen’sn 
High Point*et ...Guilford 
aKinston*et ........- noir 
aNewbern*ef....... ven 
TaRaleigh*et ......-.- Wake 
aRoxboro*et........ Person 
ienaang wan 
sWilmington*st No. Hen'er 
aWilson*et .......... 
aWinston-Salem*et Forsyth 





TaBismarck*et... Burleign 
aBottineau*et... Bottineau 
Courtenay*et ...Stutaman 


aDevil’s Lake*et...Ramsey 








aDickinson*et........ Stark 
ae - Digger 
aFargo*et.... --. Cass 
eGrand Forks*et Gr’d F’ks 
sHillsboro*et........ Trail 
aJamestown‘*et..Stuteman 
on*et...... Cavalier 


Lanstordet..... Bottineau 
aLisbon*et Ransom 


Minot*et 
aNew Rockford*et ... Eddy 
scounerst a McHenry 
aValley City*er..... Barnes 
aWahpeton*et.... Richland 





Bellaire*et 
aBellefontaine*et.. Logan 
«Bow! Greeavey.. Wood 
aBryan*et ........ 
«Bucyrus*et 


Miams 
-..- Crawford 








@Express Office. 
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* Money Order Office. 





+ Telegraph Station. 


Name. 


McMAHON & LAREIN, Coun- 
sel for First National Bank. 

ANSLEY & ANSLEY. 

ene L. SAWYER. 

C. 8. & C. C. LESTRk. 

MILES R. FRISBIE 


N. 
DORR. Refer to 
Standard Trust Co. 
WILSON, COBB & RYAN. At- 
seenaryat for ot National Bk 
H. H.& ORSE. 
BETTS a DRAPER 
CHARLES @. IRISH. Attorney 
for oe Nati Bank. 
MILLER & F KE. Attor- 
neys oe. na Oneida National, 
Second Retienel, and the Sav- 
—- Bank of Utica. 
B. CONABLE. 
ATWELL & ROGERS. 
F. A. BEL 
WILSON BROWN, JR. 
GEORGE N. RIGBY. 


NORTH CAROLINA. 


CLARKSON & 
J. LEE CROWELL. 


GUTHRIE & GUTHRIE. 

SINCLAIR & DYE. 

A. G. MONGUM. 

A. C. DAVIS. 

JUSTICE & BROADHURST. 

SMITH & SCHEESEKR. 

ED WARD H. FARRIgs. 

LOFTIN & VARSER. 

CHAS. R. THOMAS. 

A. B. ANDREWS, JR. Refers 
to Citizens National Bank. 

JOHN W. HINSDALE. Refers 


to Dun and Bradstreet. 
W. D. MERRITT. 


JOHN L. RENDLEMAN. 


JAMES H. SCULL. 


& S. A..WOODARD. 
LOUIS M. SWINE. 


MERRIMON & MERRIMON. 
& DULS. 


NORTH DAKOTA. 


COCHRANE & TAYLOR. 


NOBLE, BLOOD & ADAMSON. 
J.A. COFFEY. 


BUKKE,MIDDAUGH & CUTH- 
BERT. 


L. A. SIMPSON. 
GEORGE T. WEBB. 
EMERSON H. SMITH. 


MURPHY & DUGGAN. 
JOHN CARMODY. 

8. L. GLASPELL. 
GORDON & McINTYRE. 
GUY L. SCOTT. 

C. 0. HECKLE. 


Ward JORRZOR & BESTOS. 
Cc. J. MADDO 


x. 
CH Aree & WEBER. 
ALFRED ZUGER. 
McCUMBEE, FORBES & 
JONES. 


OHIO. 


OTIS & OTIS. Attorneys for the 
Central Savings & T) ust Co. 

J.8. MILLER. 

WILLIAM T. DEVOR. 


d 
ula ae oek & SOULES. 


8. A. DICKER. 
or & HOWARD. 
H. 8. ARMS' 


R. L. STARR. 
FINLEY & GALLINGER. 


{ State Capital 
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Conneau 

























County Seat. 





Town and County. 


PE nna aow aa 
eCambridge*st.. Guernsey 
Canal Dover*st ‘rawas 
aCanton*et........... Stark 
etic Mercer 
aChillicothe*et....... Ross 
a *et ...ffamilton 


aCircleville*st .. Pickaway 
aCleveland*et ...Cuyahoga 


qaColumbus*et...Franklin 
t*st... Ashtabula 


aCoshocton*st..Coshocton 
ancetsf -..- Defiance 





Name. 





D. CUNNINGHAM., 
C.S8. SHEPPARD. 
eC oereeL: 


JOHN KRAMER 


ete mn APLE 

HOURS. Carlisle a. 
; #2. ven on — 

tion. Long ce telephone. 
ERNST & CASSATT, ist Na- 
tional Bank Bldg. Reference: 

First National Bank. 
HERBERT JACKSON, Carlisle 
Bldg. Refers to Merchants 
National Bank. 


MOULINIE BETTMAN & 
HUNT, St. Paul Bldg. Refer 
to Second National Bank. 


PATTERSON A. REECE, John 
ston Building, Fifth & Walnut 
Sts. Specialti es: Corporations, 
Wills, and Insurance Laws. 

H. B. MOORE. 


CARR, STEARNS & CHAM- 
BEKLAIN, 1507 Williamson 
— Attorneys for First Nat. 

ank. 


LOUIS J. GROSSMAN, 204-206 
Society for Savings Bldg. Re- 
fers to Cleveland Nat. Bk., 
Dime Sav. & Bkg. 
ciety for Savings. 


HITCHCOCK, MORGAN & 
FACKLER, Rockefeller Build- 
ing. Refers to Centeral Nat- 
ional Bank. 


8 ine, SANDERS & DEMP- 

Perr Payne Building. 

Tien 8 ank of Com- 

merce National Association, 
and Union National Bk. 


WHITE, JOHNSON, McCA 
LIN & CANNON, 1416 to ta 
Williamson Bidg. Attorneys 
for the Citizens Savings and 

r.Co. and The Hough Ave. 
Sav. and Bkg. Co. 

ARNOLD, MORTON & IRVINE 
Refer to Union National Bk. 

M. R. SMITH. 

POMERENE & POMERENE. 


OSCAR M. GOTTSCHALL. 
ANSBERRY . FARRELL. 
R. J. BROTHERTON. 
VODERY & WALLACE. 


Cc 
8. 
Cc. 


Co., and So- 


rain | E.G. & H.C. JOHNSON 





Harrison*et .... Hamilton 
Hicksville*et....Defiance 
aHillsboro*et ....Highiand 





aMansfield*et .... Richland 
spfartetaeet...Washington 
Sietenchassstetbetmens 
Massillon*et Stark 





SLACEFORD & BLACKFORD,| 


WILSON, HUNT & GARN. 


H. C. JOHNSTON. 
asoneon BOWMAN & AN- 


SHOTTS a MILLIKIN. 


JAMES A. GRAFT. 
L. E. GRIFFIN. 
STEELE & SAMS. 
A. R. JOHNSON. 
R. L. GRIMES. 


HENDERSON 
AUGUSTUS W. MITHOFF. 
BEArEO a & BURR. 

Neo CKER 
BILLIN seer, CLARK & 


OR 
GUY IF UNDERWOOD. 


W. McWEDOR. 


Bascock & NOEL. 
B. McNEA 

HARRY BROKAW. 

Ww. p- SPIDLE. 

H. L. DELL. 

GREER & GREER. 


BANKERS’ MONTHLY 





oExprese Office. 









Town and County. 








aYoungstown‘et. Mahon!’s 
aZanesville*et_ Muskingum 


OKLAHOMA. 





sAlva*er 
aAnadarko*et. 
a Ardmore*et.. 


aBartilesvilletet eae D 
51ack Well*et day 









aChandiler*et...... Lincoln 
acnickasha*et Grady 
claremore*et .....RKogers 
aDurant*et ... -Bryant 
aii Khenu*sT......Cansulun 
eEnid*et .......... Garneid 
aEutfaula*et..... McIntosh 
YaGutprie’et ....... Logan 
aHartshorne*et . Pittsburg 
obart*srT.. .-. Kiowe 

aK ingtisher*st .. Kingfisher 
aLawvonsef..... Comanche 
aMadill*et. ....... Marshall 
aMangum*ef. ...._... Greer 


McAiester*et.._ Pittsburg 
a Muskogee*st... Muskogee 
«ee Kay 
aNorman*et..... Cleveland 
aOklaboma*er.. Oklahoma 
ae beckon Pawnee 





aSapu * 
8h: awnestet Pottawatomie 
-. Payne 








Tulsa*et 
a Vinita*et . 
@ Watonga’et 
aWoodward*st. Woodward 











OREGON. 
land*et....... Jackson | E. D. BRIGGS. 
— vnret aneties Clatsop | FRANK SPIT’ TLE. 
ee Lane | MIDLEY &  OLINSON. 
sat oa e | L. M. TRAVIS. 


aregpaers 


ie eer aaa 


.- Yamhill 
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$ Telegraph Station. 
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edit ee 


JONATHAN REES. 

J. W. YEAGLEY. 

McKNIGHT & THOMAB. 

BAILEY & BAILE 

BOSWORTH & HAMNON 

SNOOK & WILCOX. 

PERRY & HUGHES. 

HB. FISHER, A 

ttorney f 
8 hizens s Banking Co, = 

ANDREW HESS. 

OLIVER H. MILLER. 

P. P. LEWIS. 

MOONEY & HIRSCH. 

RUSH ABBOTT. 

FRITSCHE, KRUSE & WIN- 
CHESTER, Spitzer Bldg. Re 
fer to Home Savings Bank. 

GEORGE B. ORWIG, 57 Pro 
duce Exchange. Refers to any 
bank in Toledo. 

DAVY & ST. JOHN. 

Cc. B. = RMAN. 

H. KEMPER. 

GOEKE ANDERSON. 

GILLMAN & GILLMAN, 

ROGERS & DEMPSEY. 

T. A. McFAIRLAND. 

J.C. MARTIN, 

MAHLON & ROTCH. 

C. DARLINGTON 

MILLER & HUXLEY. 

JAS. M. BAILEY, Attorney for 
R.G. Dun & Co. References: 
Old Citizens National Bank 
and Peoples Savings Bank. 


SNODDY & SUN. 

DYKE BALLINGER. 

POTTERF & WALKER, Attor- 
neys for City National Bank. 


VEASEY & ROWLAND. 
TETERICK & ROSE. 
ROY HOFFMAN, 

=. ps MELTON. 


CHAS. C. PARKER. 
H. L. FOGG. 
PARKER ‘ _— 
W. T. FEA 

C..G. HUMNOR. 
GEO. W. WALSH. 


pr are 

4 
Per 
oS 

Z 

DD 

& 

rz 

ies} 

4 

& 

py 


¥ & FRANKLIN. 
ut ARPENTER.., 

. WILKINS. 

‘Tt & MELLETTE. 

. CLINE. 

EWELL & =aeeoe, 


F. MoMEU 
oP aren or 


4a 
puEre 


nonene 







KRUG AYLO 
SEYMOUL & RIDDLE. 
CHARLES SWINDALL. 


C. G. WOODSON. 
McCAIN & VINTON. 


HEDGES & GRIFFITH. 
McCOURT & PHELPS 
A. J CHRISTOPHERSON. 
PLATT & PLATT 
3. D. SIMON. 

G. BINGHAM. 
HUNTINGTON @ WILSON. 


q State Capital 





REPRESENTATIVE ATTORNEYS 





Town and County. 





Town and County. 












| aPittaburg*st.. Allegheny | CHANTLER, 

( Continued.) 1116 Park Bidg” Attorneys for 
Second National Bank of Pitts- 
burg  . Fidelity Title & 


R. T. M. McCREADY, 502 Frick 
Bldg. General Law’ Practice. 
Refers to Mellon National 


WILLIAM S. THOMAS, Frick 
Bidg. Attorney for South Side 
Trust Co. 


PENNSYLVANIA. 





{See pious, ) 
HOS. ARMOR OE BFER. 










NARD. 
BUCKANAN & BARNETT. 
ORRISON. 

Moses A. POINTS 
- THOMAS MITCHELL. 
3. LOOS. 


«J.C. 

MONTGOMERY SMITH. 

BROWN & SCHOONMAKER. 
- N.CONR 


Cc AD 
CHARLES H. MILLER. 
- REYNO 
- RALPH JACOBS. 
FISHER. 






AY, WALEER 
1108'Frick Bidg. Commercial 
law. Fieterence: Peoples Na- 


WISE ‘e MINOR, Berger Bldg. 
Refer to Allegheny Nat. Bank. ‘ 
OSTER. 


0. C.F 
WILL “ a YOUNG. 


aBrookvilie~s..Jefferson | w 
aBui Buti 


Carbondale *et Lackawan 
aBarlisleet. Cumberland | T 


Cate 
bersburg*et Fr’klin 
senarierolvet . Washingto 






w. HO 
GEO. L. SCHUYLER. 
. GEARY. W. W. BARBOUR 
. F. MECKLEM. 
AMERMAN & MAXEY. Refer 
UM. to er Trust Co. 
e| GERRY T. KINCAID. 


NELSON & MAYNARD. 
CHARLES V. AMERMAN. 


Goudersport*es.... 


Sooner Trust Co.,and Dime 
- Deposit & Discount Bank. 
W.H. M. ORAM & SON. 
ROY NEVILLE. 
JOHN W. THOMAS. 
FERGUSON. 
. BERKLEY. 



















epRs 
Mee 


HARRY S. KNIGHT. 
EDGAR B. CURTIS. 


H. B. & R. J. GRAEFF. 
oes GRUMBINE. 


Susquehanna 


Beare 
| sTowanda' 


KLINE & BIGELO radfo 
| aATunkhannock*e+Wyom’g 
Tyrone*et 7 oie 


juzern 

lair | THOMAS J. BALDRIGE. 
THOMAS SUTTON. 
THOMAS J. ITELL. 
JOHN N. HETRICK. 

A. STEWART ULRICH. 
BALLIET & SEIDLE. 
ANDREW LEISER. 
CULBERTSON & CULBERT- || 
T. C. HIPPLE. 

JOuEte GARRAHAN. 
D. LENTZ. 

DOUGLAS & FIFE. 
LAUDERBAUGH. 


SAMUEL H. MILLER. 
H. H, SPANGLER. 





eG 


PLA TT. 
ANDREW H. McCAMANT. 


E. D. MILLER. 

CHARLES W. STONE & SON. 
MelLVAINE. “& WILLIAMS. 
-J. FARMER. 


. SAYERS. 
, MERRICK & 
ORN 









| | eee. 
arren’ 







>i 







| aWilkes-Barre*st+. Luzerne 
aWilliamsport*et Lwcom’g 


Deciies Bos 
sLock Haven*et ...Clinton 
ee City*et. om 


R. NELSON BENNETT. 
WM. RUSSELL DEEMER. At- 
aney for Williamsport Nat’! 


ank. 
JOHN A. HOOBER. 









PHILIPPINE ISLANDS. 


| JOS. N. WOLFSON. 


Merceraburg*st - 
Mt.Carmel*stN or’mber!’d 





J. NORMAN MARTIN. 
E. L. HALLMAN, 


F. W. & J. L. HAYS. 

. | AARONS & WESSEL, 1112 Chest- 
nut St. Refer to ony. Judge of 
an Cours in this City. 

LEVI & MAN- 
, 308. Ghestunt St. Refer || 
to 4th St., and Market St. Nat. 


Bangs. 

BYRON, KIRBY & MEYERS. 
stephen Girard Bldg. Refer- 
ence in all lines ‘‘on applica- 


tion.” 

CaRR, BARTLETT & auY Ta, 
Provident Bid 
Foufth St. National Bank. 

Cc. J. HEPBURN 

Bldg. References: 

aes Co. and Franklin Nat. 


«New Cast 
4Norristo’n*stM’ntgomery 


RHODE ISLAND. 






ewport*et....Newpo 
SPawruckeret Providence 
vidence*st Provide’e 


CLARK PURDIOR. 
ROSCOE M. DEXTER. 
IRVING 0. HUNT. Refers to 
Dues National Bank. 
RD C. yore 
aad for N. Jewelers Board 
of — Quatteriy Clearing 


How 
iD GEORGE R. McKENNA 
IAM 














Wester! .. Was! 
Woouscckeiter 








Industrial Trust Co. 





McCLUNG, 















& MORRIS, 







































Refers to 










- DRISCOLL. 
HULL 





YOUNG 
WELL & CORNWELL. 





































G. RICH. Refers to 








Ban 

w. NORMAN MORRIS, 1120 || 
Chestnut St. Refers to Lincoln 
Trust & Savings 

ILLIAM Y. TRIPPLE, 518 
Hale Bidg. Refers to Trades- 


it Co. 
GEORGE W. ZEIGLER. 
. CAMPBELL, 809 
Berger Bldg. Attorney - 
of Pittsburg Nat. Assn 








SOUTH CAROLINA. 


bbeville*st .... Abbeville 
a ae Atk 


paipbararet Center 
aPitteburg*et en “HENDERSON.” 
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Town and County. 


aCharleston*st. Charleston 


lumbia*et... Richland 


aGreenville*st 
aGreenwood*st Greenwo’d 
01 Marion 


a Aberdeen*et 
aArmour*er 
aBrookings*et-. ‘Brookfa 
aCanton *et... Lincoln 
Hamlin 


TENNESSEE. 


Bristol*et 
eBrownsville*et. Haywood 


e*et ....Montg’y 
Maury 


BANKERS MONTHLY 


ing 
ttorneys South Carolina | 
for Postal Tel pb Cable | 
Company; Atlantic Coast —— | 
Co ; Armour & Co., Chic: 
Refer to president or cash or | 
ot eng be in Charleston; Nat. 
Park Bank, of New York, and 
Stanaard Oil Co., Baltimore. 
Special attention is given to | 
trust estates. 
LYLES & McMAHAN. 
W. F. DARGAN. 
J.C. OTTS. 
SIRRINE & CHARLES. 
GILES & OUZTS. 
MULLINS & HUGHES. 
Caren on & CROMER. 
WOLFE & BERRY. 
dog est & DUNLAP. 
T. McCRAVY. 
TEE & MOISE. 
J. A. SAWYER. 


DAKOTA. 


JOHN H. PERRY 

E. P. WANZE 

HALL, TAWRENCE & 
RODDLE 

C. £. BENEDICT. 

M. J RUSSELL. 

8H. ELROD. 

MARTIN & MASON. 
ERICSON & STICKNEY. 

COLEMAN & BLEWITT. 

CULL & HEDRiC 

CRAWFORD TAYLOR & 
FAIRBANK. 

«| ca KELLAR. 


NGLER. 
EDWIN LEWIS BROWN. 
ae | Gar este PAYNE. 


N 
WILLIAM ISSENHUTH. 
BAILEY & VOOKHKES Attor-| 
neys for Sioux Falis National | } 
W. U. Tele = = en | 
Illinois Central R. 
erican Surety Co., a PRG G. 
Dun & Co. 
WESLEY A. STUART. 
PAYNE 
B. HANTEN. 
C. BUSH 
ELLS & W oe tOm. 
A. MUNR 
RRY KUN ge LE. 


J. 
J. 
Cc. 
Ww 
J. 
HA 


E. K. BACHMAN, 
J. W. E. MOORE. 


COOKE &SWANEY, Attorneys 
for the Southern Ry. Co. 
Refer to First National Bank. 

RANKIN & RANKIN. Re- 
oe to any Bank in Chatta- 


SAVAGE & FORT. 

8. FLEMING 

sae. iS. BREAZEALE. 
T.J. MURR. 

HARR & BURROW. 

JAMES SEVIER. 

ROGERS & ROGERS 

McCLAIN & McCLAIN. 

McTEER & GAMBLE. 

WHITSON & MERCER. 

wM. Me PERCY, Equitable 


Bl 

WARINNER & WARINNER. 
169 Madison Ave., Attorneys 
for First Nationa] Bank. 

J. P. RHODES. 

McCANLESS & TATE. 

PALMER & RIDLEY. 


|| sAbDilene*et 


|| aHillsboro*et.... 


sOran, 
aPalestin 
||.4Parts tet 


Town and County. 


|| TaNashvilleset...Davidson 


( Continued.) 


Taylor 


aAlban: ..---Shackleford 


|| TaAustin*et. Travis 
|| sBeaumont*est ... Jefferson 


aCorpus 
aCorsicana*et .... Navarro 


4E1 Paso’ 1 
aFort Worth*et....Tarrant 


aGail*et 
aGaines 


ville*et 
| iGalvestonvet, “Galveston 


aGeorgetown*et.. Will’son 
aGreenviile*st. Hun 


aHouston*et 


aJefferson*et .....- Marion 
aKarnes City*et....Karnes 
| sKeufmancet... cones 
aLaredo*et.. bb 


|| aMarshall*et. 


aMcKinney*et 
Mexia*et 


Orange 
e*et .... Anderson 
— 


amp 
elo*etTom Grenk 
4San Antonio*st... .Bexar 








LENUBL R. CAMPBELL. Re- 

rs to American National Bk. 

JOHN M M.GAUT. Attorney for 
American National Bank. 


s6herman*et Grayson 


qegterst .--. Williamson 
Temple*et Bell 
Texarkana"e? ..... 


Waco*et . ....... 
SWaaekeshintel 


| aWeatherford*et parker 


‘W harto’ Whart 
twichite Falls*et "Wichital 


1) K. 
L. 


Name. 


—— 


WALTER STOKES, Attornep 


an First National 
B. LAMB. Bank, 


FLOURNOY RIVERS. 
W. B. BATES. 
LDWELL & TAYLOR. 


ibson C 
Obion | A. J. HARPOLE. 
WHITAKER & HORTON. 


TEXAS. 


W. L. GROGAN, 

J. A. KING 

J. L. PEELER. 

omtra CRAWFORD & 808 


=, & COX. 
A.M. MONTEITH. 


annin | H.G. EVAN 


E. H. GOODRICH & SON. 

I. J. RICE 

DOREMUS & BUTLER. 

ERDESION & LOCKETT. 

ALKER & BAK 

McOAM BELLS & STAYTON. 

Ww. W.BA ee 

NUNN & NUNN. 

COCKRELL | ational Attor- 
neys for Vat — Bank. 

CHARLES Sowa 

N.H. L. DECK 

J. T. BOTTORO OFF. 

TURNEY & BURGESS. 

WEST, CHAPMAN & WEST 
Attorneys for First Nat. Bank. 

M. J. THORNTO 

POTTER, & LP & GIDDINGS. 

MANN & BAKER. Att’ys fer 

Texas Sunaates & Trust Co. 


D. W. WILCOX. 


it | JOHN T. CRADDOCK. 


J.C. CHESTNUT. 

PARR. 

B. MOODY Attorney for 
and First National 
ank 


W.C. OLIVER. _ Retenete Firs 


E. B, COOPWO 0OoD 
YOUNG & STINCHCOMB, 
8. P. JONES 
GORNITT & HOUSTON. 

. B. RENNOLDS. 


G. D. NEAL. 

J.T. HART. 

GREGG & BROWN. 

EDGAR WRIGAT. 

J. E. LANCASTER. 

J. T. THOMSON. 

R. P. eo Refer to Frost 
National B: 

WOLFE, HORE & MAXEY. 


T. J. LAWHON. 

BANKS, COX & HAIR. 
WERBER & WEBBF* 
FITZGERALD & BUTLER, 


TAYLOR & GALLAGHER. 
TEMPLETON & HARDING 
G. A. McCALL. 
=’ 8S. BROOKS. 

. E. HUFF. 


UTAH. 


GEO. B. GREEN WOOD. 

J.D.CALL. 

2a A. SNEDDON. 

y . LIVINGSTON. 
7 -D- JOHNSON. 
be bonrnan 

BOOTH. LEE & BADGER. Re- 
fer a rca Bank of the 
Re 

JA nS tit GEBRETSEN. Re- 
fers to Commercial Nat. Bank 


a IR a ee 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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REPRESENTATIVE ATTORNEYS 


Neeee eee ee ee TEE EET EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEe 


Town and County. | 


Name. 


VERMONT. 


Ri 
Preatecoret. Ghittenden 
qaMontpelier*et Wasn’ton 


Albans*st.... Franklin 
tét Johnsbury*et.Caled’ta 


Bae | R. Davin. 
eer & GRAVES. 
F_W. WILLIAMS. 
HENRY B. SHAW. 


WILLIAM N. THERIAULT. 
EDWARD DANA. 


CHAS. WATSON. 
SEARLER & SMITH. 


VIRGINIA. 


. Wi 
Let 


yo 
Reet ony 


separa Bovehrin 


i besten Loudoun 
"et Rockbridge 


WHITE & PENN. 

E. B. TAYLOR. 
PETERS & LAVENDER. 
MICAJAH WOODS. 

E. E. BOULDIN. 


WILLIAM D. CARTER. 
C. V.SPRATLEY. 

SIPE & HARRIS. 

R. 8. PENNINGTON. 


EDWARD. NICHOLS. 
W.S. HO oe eo 


-Page WALTON & 


Smyth 
Seri iietat .---Henry 


rt News*er Warw’k 
: 0} Norfolk 


Petersburg*er. Dinwiddie 


sPortemoutn*st... Norfolk 
aPulaski*et .. -Pulaski 
{aRichmond*st... Henrico 


EIRKPATRICE < HOWARD. 


en RICHARDSON. 
J. W. CARTER. 


WwW. B. COLONNA 

EUGENE A. BILISOLY. Refers 
to Seaboard Bank. 

T. CATESBY JONES. 
to Citizens Bank. 


HAMILTON & MANN. Refer to 
Petersburg Savings & Insur- 
ance Co. 

NORMAN CASSELL. 

WYSOR & GARDNER. 

JAMES ALSTON CABELL. 


General practice in State and 
U. 8. Courts. 


STONEWALL J.DOSWELL. Re- 
fers to Nat’! Bankof Va.,and 


City Bank. 
HILL MONTAGUE. Refers to 
any Richmond bank or busi- 


ness house. 
E. W. POINDEXTER. 


Refers 


ita | PATRICK & GORDON. 


aWinch 
sWoodstock*st.Shenan 


sWytheville*et Wethe 


JAMES H. CORBITT. 
whe RICE. , 

WILLIAMS & BROS. 
E. LEE TRINKLE. 


WASHINGTON. 


sBellingham*et . Whatcom 
Lewis | 
sEverett*st ....Snohomish | 


sNorth Yakima*et Yakims | 
TsOlympia*et.... Thurston 





PARROTT & GRISWOLD. 


| J.R. BUXTON. 


MILLET & HARMON. 


J. N. PICKWELL. 
COLEMAN & FOGARTY. 
VESTAE SNYDER. 

| GORDON MACKAY. 


J. E. COCHRAN. 


| BYERS & BYERS. References: 


Judges of the State Supreme 
Court. 


JOHN G. GRAY. ‘Mercantile, 
W.D. LAMBt and Probate Law. 





| Spokane*et 


Town and County. 


Pierce 


aVancouveret 


Clarke 
Walla Walla*et W’la W’la 


Spokane 


Name. 


BELDEN&LOSEY. Attorneys 
at Spokane for R.G. Dun & 


+ 
F A. McMASTER. Columhia 
Bh thie. Refers to Traders Na- 
tional Bank, Fidelity National 
Bank, Hillyard State Bankand 
Inter State 71! & Loan Co. 4 
McWILLIAMS & McWIL- 
LIAMS, 426 The Rookery 
Refer to Washington Trust Co 
and Old Nat. Bank, Spokane. 
MARK F. MENDENHALL. 
Attorney for John W. Graham 
& Co. kan Refers to 


& HOLT. General 
sannge for Bankers Trust 


McMASTER & BACH. 
T. P. & C. C. GOBE. 


WEST VIRGINIA. 


.- Mercer 
*et... Upshur 


mn 
{aCharleston*st.. Kanawha 


burg*st _Berkeley 


aMorgant.n*st Monongalia 


aMoundsville*et _M 
aN ewMartinsy’le*et Wetzel 


Marshall 


Eietmgart 


aPoint 


Pleasant*st..M 


aPrinceton* 
«Ravenswood*e. -J een 
am 


sRomney*st....H 


aaa 


L. J. HOLLAND. 

A. M. POUNDSTONE. 

BROWN,J ACKSON & KNIGHT. 
Attorneys for Kanawha Valleg 


MOLIOEAR McCLINTIC & 
ATHEWS. Attorneys for 
tit zens Nations] Bank. 
JAMES M. MASON, JR. 
DAVIS & DAVIS 
NRELY™ & LIVELY. 
DILLON & UCKOLLS. 
. W. BURDETT. 
Rr F. DUN fUAP. 
SIMMS, ENSLOW, FITZPAT- 
RICK & 


BAKE 
practice. 


SR. General 
Reference Hunting- 

ton National B 
NNEL 


ank. 


EL 
ADRIAN C. NADENBOUSCH. 
LASSELLe & STEWART. 


{ie & MORRISON. 
R. GUNN. 

HAL & Freon. 

N. C. PRICKIT. 

H.B BGI. KESON. 

J. > — OY. 

JA A. VANDALE. 
CLYDE B. JOHNSON. 
HAYMOND & FOX. 

B. L. CLARK. 
GEO. W. McCLEARY. 


I. F. JONES. Refers to Peo. BE. 


WISCONSIN. 


ie 
d 


Beloit*et 


waFalls*et' 
sohtonvillest - Waupaca 
aEau Claire*et..Eau 
aEikhorn*et 


‘alworth 
aFond duLac*stFondduL’c 


Grand ids*et 
tGreen eet 


Ft. Atkinson*et Jefferson 
ood 


ette*et ...Marinette 
Wood 


aMarin 
AMBUTH. Refers to}| pene 
Menasha 


Seattle Bank. 


BAI OLD PRESTON. Attorney || | 
| aMerrill*et 


for Puget Sound National Bk. 


PAUL VY. CAREY. 
F. J. COLIGNON, 
DANIEL RUGGLES 


NOLAN, ADAMS » REEDER 
D. BUCHANAN, JK 

OLEN & OLEN. 

Bvsean> & SHOEMAKER. 
BARNES & PA 

a HvGnEs. 

W. J. CONWAY. 

CADY & STREHLO 

FETHERS, JEFF RISSMOUAT. 


JAMES Caves aves. 
WINTER & ASCH. 
CHAS. 8. GREEN WOOD. 


OLIN & BUTLER. 


FAIRCHILD & GOLDMAN, 
E. M. DEMING. 

SILAS BULLARD. 

C. E. FREEMAN. 

RALPH E. SMITH. 
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170 BANKERS’ 


Town and County. Name. 


CORNELIUS. 1. HARING, 87 
Wells Building. — = 
Milwaukee 


bank, 
Murdocn S Co., and Tl The Jaa 
v 1 Co. 


here or J. 


Co.. N. Y. 
SPENCE & MARSHUTZ, 1115-20 
Wells Bidg. Corporation and 


First National Bank 
WINKLKK, FLANDERS, 
SMITH, BOTTUM & FAW 
SETT. Attorne for The 
feaere 5. Alte Cn. -, and Pabst 


renee & McILHON. 
P. J. CLAWSON. 


N MOTT & MOTT. 
aNeilisvilleet Clark | A. F. KOUNTZ. 
New London*e?. Waupaca G.H. PUTNAM. 


aOconto*st Oconto | GILL & CHA 
aOshkosh*et .. Winnebago WILLIAMS awl ILLIAMS. 


D. J. GARDNER. 
H. J. ROONEY. 

J. H. ROGERS. 
PALMER & GITTINGS 
G. STEVENS. 


Mineral lowa 
aM @ 


F. W. BURNHAM. 
CARTER & PEDRIC&. 
SIMON GILLEN. 
F. B. DOROTHY. 
Portage ours & HONNA. 
B. E. WAIT. 
R. P. Coby. 

. V. GARD. 
C. J. SMITH. 


panto PEASE. 
H. TICHEN 3 

Waupaca IRVING P. LOR 

Marathon 





whet . Jefferso’ 
aWaukesha*et.Waukeshs | V 
aWaupaca*te 
aWausau*et. 


WYOMING, 


Natrona | JOHN B. BARNES, JR, 
Laramie| BURKE & CLARK. General 
law practice. 
promptlv attended to 
A KLINE. Get reference. 
IVA 8. JONES. 
W. McMURRA 


4Casper*et 
YaCneyenne’st .. - 


AY. 
aes & BLYDEN-| 


Rock 8) glia He Abd FERRO & —_—- 
aSheridanset Sheridan | WETZ & SOCKETT 


ALBERTA. 


LOUGHEED & BENNETT. 
BOWN & McDONALD. 


i, BRITISH COLUMBIA. 


L. P. ECKSTEIN. 
H. C. HANINGTON. 
R. W. HANINGTON. 


McPRIDE & KENNEDY. 
H. A. McNKIL. 


Calgary*et Calgary 
Edmonton*et..Edmonton 


City of Vancouver 

d*et .... Kootenay 
Vancouver*st 
City of Vancouver | TUPPER & GRIFFIN. 


BARNARD & ROBERTSON. 


MANITOBA. 


Brandon oa COLEMAN & 


Winnipeg*st...Winnipeg | BRADSHAW, RICHARDS 
° “— AFFLECK. 
pitonee Tras 


Tee at TUPPER 

« AE 2D Bolict- 
tors forte eee ae entreal, 
The Bank of British North 
America, and The Merchants 
Bank of Canada. 


Bank Counsel — for | 


Collections | 


&| 
Saeetieee forthe | 


. 


MONTHLY 


i 
Town and County. 


Moncton*et . Westmorel’d 
8t. John*et 8t. John 


Woodstock*st...Carleton 


4 NOVA 


Amherst*et...Cumberland 
“et Halifax 


L unenburg*et Lunenburg 
New Glasgow’*et.. Pictou 
Pictou*et victou 
Syaneyset ..-Cape Breton 


Yarmouth*et .. Yarmouth 


Belleville*et 

Cobou \iihitnberta 
Cornwall*et.... Stormont 
Goderich*st 
Hamilton*et.. Wentworth 


Kingston*et.... Kingston 
London*et Middl 





BROWN, PRADT & GENRICH. | 


Tillsonburg*st... Oxford 
Toronto*st ......Toronto 


Uxbridge*st Ontario 
Woodstock*et....Oxford 


Montreal*et... Hochelaga 


7 Quebec 





7 et 
Assiniboia West 
Yorkton*et ....Mackenzie 





NEW BRUNSWICK, 


W. B. CHANDLER. 
BARNHILL, EWING & sane 


Ok 
W. P. JONES. 


SCOTIA. 


ROGERS, JENKS & PURDY, | 
“nek WHITMAN, Ba % 


L.L. B. 

8. A. CHESLEY. 
R. H. GRAHAM. 
E. M. McDONALD. 
GILLIES & HILL. 


GEO. BINGAY. 


ONTARIO. 


MeCARTHY, BOYS & MUR 


sO 
CLUTE & MORDEN. 
A, J. ARMSTRONG. 4 
GEORGE A. STILES. 
PROUDFOOT,H AY8& BLAIR, 
oper OSBORNE, O'REELY 


SMYTHE, KING & 8 3 

MERDITH, DD & ME . 

W. G. WILSON. a 

cite’ McCONACE 

OULD. 

BISHOP & SMITH. 

PERCIVAL & ROWLAND. 

MARQUIS & LANE. 

MAKINS & HAULEY. 

LEITCH & GREEN. 

L. B. C. LIVINGSTON. 

WORRELL & GWYNNE 
—- for Bank 
Montri 

A.F. LOBB. Solicitor. Gen 
law practice. 

8.8. SHARPE. 

W. T. McMULLEN. 


PRINCE EDWARD ISLAND. 


|| «charlottetown*t -Prince | McLEOD & BENTLEY 


QUEBEC. ’ 


MoGIBBON, CASGRAI t 
MITCHELL & SUR} 

Canada Life Bidg. 

for the Py 

Bank of Canada, 


Trust S00. 

PELLETIER & PE a 
Offices, Royal Insura 
Building. ers to He 

A. Drummond, Vice-F 
Bank of Montreal, and G 
Te wrens & Co., 

W.& A. H. COOK. 


St. Johns*et.... St. Johns | P. A. CHASSE. 


SASKATCHEWAN. 


JONES & GORDON. 
R. W. WORSLEY. 
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me A Copy of the NEW 


a 


RAND-McCNALLY 
BANKERS’ AND ATTORNEYS’ 
DIRECTORY 


34th Year of Publication 


ISSUED SEMI-ANNUALLY— 
JANUARY AND JULY. 


64% Edition Published 


os | CONTENTS. 


a PAGES Wherein all of the BANKS and BANKERS in the United States 
aoe and Canada are listed in alphabetical order according to States, 
| Cities, and Banks; also, a list of Foreign Banks and Bankers. 


AE PAGES °of TOWNS and VILLAGES (comprising. about 90,000 names) 
: without BANKS or ATTORNEYS in the United States and 
> Canada, with their nearest ACCESSIBLE Banking points. 


30 PAGES of COMMERIAL ATTORNEYS (comprising about 9,000 names) 
— in the United States and Canada, recommended by the respectivo 
| Banks and Bankers; also, a list of Attorneys in Foreign Countries, especially 
-/ prepared. 


190 PAGES of BANKING and COMMERCIAL LAWS of each State and 
— Territory, and including the Canadian Provinces. Compiled 
| expressly for the DIRECTORY. 


” 0 PAGES of INDEXED COUNTY STATE MAPS, printed in colors (11x14), 
_ made especially for the Directory (a COMPLETE ATLAS, and 
"worth alone the subscription price of the Bankers’ Directory). 


OE of CITY MAPS (11x14), comprising the principal cities in the 
= PAGES United States. 


5: PAGES wherein are listed the DIRECTORS of National, State, and 
> Savings Banks and the leading Trust Companies in all the 
incipal cities of the United States and Canada, arranged alphabetically by 

, Cities, and Banks. 


56 PAGES of Banking information pertaining to Holidays, Grace, Rates of 
—- Postage, Payment of Time and Sight Paper, Interest Rate, 
iasified Bankers’ List, Bankers’ Associations, list of National Bank Examiners, 


of Foreign Coins; also, a list of Cashiers and Assistant Cashiers, alphabet- 
iy ‘arranged. 


Mention the Rand-McNally BANKERS’ MONTHLY to Advertisers. 





teas 


Capital, Surplus and Profits, $6, 500, 000 
A GENERAL FINANCIAL AND FIDUCIARY BUSINESS TRANSACTED 


First National . 
Bank... 


MILWAUKEE, Wit 


Oldest Bank in the U. S. West of Alleghany Mountains 
ORGANIZED 1810 


Ghe Bank 
of Pittsburgh 


National Association 
PITTSBURGH, PA. 


CAPITAL, $2,400,000.00 
SURPLUS, $2,800,000.00 
ASSETS, $25,600,000.00 


OFFICERS: 


WILSON A, SHAW, President 
JOSEPH R. PAULL, Vice-President 
W. F. BICKEL, Cashier 
J. M. RUSSELL, Ist Asst. Cashier 
J. D. AYRES, Asst. Cashier 
GEO. F. WRIGHT, Auditor 


Financial Strength a 
Long Experience 


Acts as Reserve Agents and Solicits Accounts 
of Conservatively Managed Banks 


THE 


American Trust 
and Savings Bank 


MONROE AND CLARK STREETS 
CHICAGO 


$5,000,000 


Accounts of Banks and Bankers 

Solicited, and Correspondence 

Relative to the Establishment of 
Accounts Invited 


Capital, S lus, 
and Profi a = 


EDWIN A. POTTER = 
T. P. PHILLIPS <- = 


s -« President 
JAMES R. CHAPMAN = 


Vice-President 
Vice-President 
‘ JOHN JAY ABBOTT - Vice-President 
CHARLES 8S. CASTLE - « Cashier 
F. J. SCHEIDENHELM Assistant Cashier 
OLIVER C. DECKER Rapierant Cashier 
FRANK H, JONES s » Secretary 
WILLIAM P. KOPF Anatethes Secretary 
GEORGE, B.CALDWELL Mar. Bond Dept. 
WILSON W.LAMPERT <= = Auditor 


MASON, LEWIS & Go. 


BANKERS 


CHICAGO, 
Jackson Bivd., 


BOSTON, 


bE oe - 





Modern Methods 





and Dearborn St. 


60 Devonshire St. 
Mention the Rand-MeNally BANKERS’ ere te Advertisers. 


So Fe ee Sy oS, ‘ 


pital 
Surplus and 
Undivided Profits 


FARMERS’ AND MILLERS’ BANK, 1853. 
FIRST NATIONAL BANK, 1863S. 
FIRST NATIONAL BANK, REORGANIZED, 1882. 


Transacts a General Banking | 4 
and Foreign Exchange Business, 
Coliections P 


and Ré« 
CORRESPONDEN 


£ > VOGEL, JR., Presid 
rY 


WILLIAM BI 


Made: 4 


SENTRY 
SENKY 


HLOES, Cashier 

STEN, Asst 

GK, Asst. Ca 

HES, Asst. Cashier 3 
HAAS, M reign Savi 


The Hanoveé 
National Ban 


PINE AND 
NASSAU STREETS 


New York City) 


CE oS | e eae 
Surplus Fund oH 


3g 
We can arrange to have banks4 
bankers draw their own drafts 
Foreign Cities against our ace 


JAS. T. WOODWARD | 
President. 


JAS. M. DONALD, 
Vice-Pres. 


WM. WOODWARD, 


ISCAR KA 
VW. BC 
E. J. HUG 

w.C 


E. H. FEI ¥; 


ELMER E. WHITTAME 
Vice-Pres. er. © = 

WM. I. LIGHTHIPE, HENRY R. CARS 
Asst. Cashier. Asst. C ; 

ALEX D.CAMBELL, CHAS. H. HAMPT 


Asst. Cashier. Asst. Casi 


en 


BONDS =m 


Choice Issues.” ti 
LIST ON APP 


“MUNICIPAR, 
RAILROAD, 
CORPORATION 


PHILADELPHIA, 


605 Chestaut St. Aw 


a 
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